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Che Political Economist. 


INSURRECTION AT VIENNA. 


Anorner and amore terrible outbreak than any previously, has 
occurred amongst the people whom Prince Metternich had so long 
under his care. The inhabitants of Vienna, atter much fighting, 


city, and the Emperor has fled towards Lintz. 

particulars from the latest intellig+nce. 
Considerable excitement has prevailed in Vienna, and in the 

German dominions of Austria, since it was discovered that the mi- 


attack the Hungarians. The latter have a double tie on the at- 
tachment of the democratic part of the Austrians. 


and they are engaged in a contest with the Selavonians, against 
whom, from their present great pretensions, the Germans geverally 
feel a fierce hostility. The excitement had increased very much sub- 
sequent to the 3d inst., in consequence of a or the» pub- 
lished against the Hungarians, appointing Jellachich (who has de- 
clared that he means to restore the Emperor's power in all things) 
viceroy of Hungary, dissolving the Diet, and placing the kingdom 


rection in March, and Jellachich being, according to the last ac- 
counts, at Raab, marching towards Vienna, alarm and indignation 


by some of the troops, some of ‘he National Guards, by the stu- 
dents, the artizans, and some of the peasantry of the neigh dour - 
hood of Vienna. The Grenadiers had been ordered to leave 
Vienna on the morning of the 6th, to join Jellachich, and act 
against the Hungariavs. They did not disobey, but communicated 
the circumstance to the Academical Legion and the National 
Guards. On their arrival at the terminus of the Northern rail- 
way their allies had removed the rails, and their commanding 
officer gave direction for them to proceed on foot to Ganserndorf, 
a station on the line, whence h- ho to forward them by rail. 
The National Guard, assembled in the neighbourhood, resisted 
this. A barricade stopped the march of the regiment near th: 
Tabor bridge. Orders were given to st rm it, and the war-office 
being informed of the muticous disposition of the Grenadiers, sent 





under martial law. Thi; step was looked on as an open declaration of | left Vienna about four o'clock on Saturday morning. 


war on the part of the court against the whole results of the.insur- 


and at least one odious and bloody assassination, are masters of the | 
We abridge the | 


- . , | last place of refuge for the government, and demanded the arms 
nistry had been acting in concert with Jellachich the Ban of | 


Croatia, supplying him with arms and money, and urging him to | 


ee os Tale factt nowrap te | bers of the diet met, and requested the president, M. Strobach, to 
pervaded the population. is feeling appears to huve been shared | 


, _and disabled a great number of the insurgents. 
They are op- | 


posed to the court—they were the first to throw off its authority— | shot. The fury of the people increased, and they commenced 


cavalry to escort them. The Grenadiers crossed the bridge and 
fraternised with the National Guards, who destroyed part of the 
bridge, and preven'e | the cava'ry from crossing. In'antry and artil- 
lery were sent azainst the insurgents, who were summoned to sur- 
render, but refused. The insurgents were reinforced by the Aca- 
demical Legion ; and the parties remained looking at one another, 
until a body of workmen seized a powder waggon and four guns, 
which the artillerymen gaveup. This was the signal for beginning 
the conflict. The Nassau infintry fired, and were answered by 
the National Guards, the students, and the Grenadiers. The in- 
fantry was soon forced to retire, and on being charged with the 
bayonet, ran off. General Bredy, their commander, was shot; 
they had 20 men killed ; the insurgents lost 5. The number of 
wounded was not ascertained. 

The insurgents immeJiately marched into the city, took pos- 
session of the gates, placed their guns in University square, 
sounded the tocsin, and made preparations for attacking the 
government. At one o'clock a fight took place in St Stephen's 
square between them and a part of the National Guard who 
supported the government, but the latter were defeated and 
took refuge in the cathedral that stands on one side of the square. 
They barricaded the doors, which were beaten in, and they were 
dislodged, their leader having been killed on the very steps of 
the altar. The gate of the city, called the Burgthor, near the 
palace, remained in the hands of the government, and by that, at 
three o'clock, three companies of sappers and miners, with four 
guns, were brought into the city. They were immediately at- 
tacked and totally routed, in spite of their guns, and many of them 
were taken pris ners. Barricades were constructed, and the fortifi- 
cations of the city were occupied by the artillery of the National 
Guard. The insurgents forced their way into the War-office be- 
tween the hours of five and six, seized the cannon and arms depo- 
sited there, and dragged out the minister of war, Count Latour. 
He was hurried into the street, and brutally murdered with blows 
from axes and sledge hammers. The people tore the clothes and 
orders from the body, and hung it waa on a gibbet, where it 
remained for a whole day, during which the National Guard 
riddled it with musket balls. Count Latour’s papers were seized 
and orought to the university. 


At half-past six o'clock the people surrounded the arsenal, the 


it contained. They were refused. Another combat ensued; the 
garrison swept the Renngasse with grape and canister, and killed 


The bearers of 
flags of truce, sent to summon the garrison to surrender, were 


bombarding the arsenal. All the night the firing continued, till 
six o’cluck on the morning of the 7th, when the garrison surren- 
dered. The whole of the insurgen's were then armed. When 
the post left on the 7th, the excitement was still great, but the 
fighting and outrages were at an end. The number of killed and 
wounded, though very considerable, was not known. 

The Emperor and the other members of the imperial family 
They were 
escorted by 5,000 cavalry, and took the road towards Lintz. 

While the people were fighting on the 6:h, some of the mem- 


convene that body, which he refused; the Diet then met, elected 
another president, M. Smolka, and declared its sittings permanent. 
At seven in the evening they adopted an address to the Emperor, 
demanding the formation of a new and populir eabinet, with 
Messrs Doblhoff and Hornsborstel in ic; the removal of Baron 
Jellachich from his governorship of Hungary ; the revocation of 
the last proclamation against the Hungarians, and an amnesty. 
A deputation waited on the Emperor, who, at half-past eleven, 
returned an answer that he would consider of it, aud promised to | 
appoint a popular ministry. The Diet took measures to put a | 
stop to the fighting. At the sitting on the 7th, it was informed ; 
that the Emperor had fled from the capital, and before leaving 

he had issued a proclamation, which Kraus, the finance minister, | 
had refused to countersign, In this the Emperor set forth, 

“that he had done all that a sovereign could do; he had re- 
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“ nounced the unlimited power which he had received from his 
“ forefathers ; he had been obliged in May last to leave his palace ; 
“that he had come back, without any guarantee, and in full con- 
“ fidence, to his people; a smali but audacious party had gone to 
“ extremes in Vienna; murder and rapine had prevailed in that 
* city, and the Minister of War had been assassinated. He trusted 
“ in God and his own good right, and he left his capital in order to 
« find means to bring aid to his oppressed people (wm Mittel zu 
“ finden, dem unterjochten Volke Hulfe zu bringen).” ; 

The Diet, on being informed of the Emperor's withdrawal, 
resolved to take on itself both the deliberative and executive 
powers, and to communicate that resolution to the provinces by 

ial commissioners. For the present the government is In 
its hands and the hands of the people, and what will be the result 
of this most important event we must wait to learn. It seems 
like a crisis for the empire and the imperial family ; and, perhaps, 
t may be a crisis even for Enrope. The fate of Italy is involved 
in it. It has kindled strong feelings at Berlin and other German 
cities. The late proceedings of the court unfortunately ranges 
the Emperor on the side of the Sclavonians, and against his 
German subjects, and will, if anything can, provoke toeir most 
determined hostility. Germany dreads the union of the Scla- 
vonians, and the German chief who lends his aid to their cause will 
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be regarded in Germany as a traitor to his kindred and to Civi 
lization. The makirg common cause with Jellachich, accompa- 
nied, too, with falsehood and deceit, seems to uc, by whomsoever 
counselled, to lave been a fatal step for the empire of Austria. 

The Diet has issued two praclamations, of which this is the 
substance,— 


The Diet turns, full of confidence, to the people of Vienna. Whilst the 
Diet expresses its deepest regret at a frightful act of self-aid (selbsthufe), by 
which the Minister of War came to a violent end, it gives utterance to the firm 
hope and resolute decision that from this moment the laws and the esteem for 
tiem will and shall alone prevail. The Diet has declared itself permanent 
The Diet places the safety of the city of Vienna, the inviolability of the Diet and 
of the throne, and therewith the welfare of the monarchy, under the protection 
of the Vienna National Guard. 

The Diet announces that it is at present discussing the measures necesga: 
for effecting the removal of the military from the city, and for obtaining a 
general amnesty. 

The Diet has at the same time laid before the throne its wish that the im. 
peria! manifesto of the 8rd inst, relating to the appointment of the Baron 
Jellachich, as royal commissioner for Hungaay, be withdrawn. 

The Diet resolves to issue an order to the directors of the North Railway to 
take steps for preventing the arrival in this capital of any military by that 
line. Due instructions are to be forwarded to Ollmutz and Brunn. 

The Minister of the Interior had appointed Herr Scherzer provisional com. 
mander-in-chief of the National Guard of Vienna and the vicinity. 


re) 





THE REVENUE. 


AN Anstract of the Net Produce of the REVENUE OF GREAT BRITAIN, in the Years and Quarters ended the 10th of Oct. 1847, and the 10th of Oct. 1848, 
showing the Increase or Decrease thereof. 































































































om Year ended Oct./!0, 1848. | Quarter ended Oct :0,1845 
Quarters ended Year Quarters ended Year rs . 10, 
ante ttt wal — eee ee ended |~ eo ee mnt einen, 
ee lie 5 il 3 ly 5, Oct. 10,| Oct. 10, 
Jan. 5, | April 5, | July 5, | Oct. 10, | Oct. 10, | Jan. 5, | April 5,} July 5, | ’ Increase. Decrease. Increase. Deer 
isi7’| 1847 | Asay | 1847 | 1867 iia 1e48 "| 1848 "| 1848 | 2848 | crease, 
ph a £ £ 2 | £ oe oe SR RR RO ee ge 
Customs sseccssveseseeees | 4514721) 4447673 ad 4936644 wadeisr anit 4392650] 4447832 5406483 18358827 oat ed 59330 46839) ia 
URINE nahsscopsstetaseonnen sees | 3608155 1652865 3291052) 3539946 12092018! 3246883 2002601) 3473803, 4102574 12825861 733843) on 562628 sei 
Stam ps . vesseese | 1740687, 1817282 1869464) 1707945) 7135378! 1564855, 1618668] 1557640 1461942, 6203105 oe 932273 wee 246003 
Taxes .... ae 1969899 130892 2075001) 213885! 4329677] 1914783) 143902] 2034133, 215656, 4508474 ove 21203 1771 oe 
Property Tax ......00.. seen 450219 2033072 1036517, 1918645, 5438453) 462567) 2041640] 948401, 1492890) 5385498 ove 52955, mm 25755 
Sith cupsstedsnvrcans 203000 219000 215000) 222000! 859000) 208000, 221000] 136000 221000, 788000 oe 73006 ove 1000 
Crown Lands........... exh 30000 37000 ww ose 67000) 40000, 21000) 1000", 2000, 91000 24000 ee £0000 ins 
Miscellaneous eevee 29657 92593 7461) 73126 202837 11746, 56307} 89022, 13923) 170998 bus 31839 - 59203 
eee enna areinae cae caniaonalogenenall a ee 
Total Ordinary Revenue |12486338 10430377 13013614 12612191|48542520 11560696 10497768) 12736831 Anabaena jhone 1170600 1054238 331961 
China Money .....0000.--se000 me ose ese eos ove ee §6=0|«- 455021 as | 40 ” | oo aoe ove 
Imprest and other Moneys... 31884 53859 88532 43537) 217912, 30614) 24452} 88805 168437) 312308 91396 ove 124900 a“ 
Repayments of Advances ... 302449 164568 137944 187486) 792447; 74048 74138) 86813, 112605, 347604 esis | 444843 oso 74881 
seepicinsintsiepenpappnnlitranaiidimningetes te sb iliiertien iid cette eeninioeae ee sin 
Total Income ....-.c-0-. |12820671 10648804 13240190 12843214/49552879 11665358 11051379}12912449 13615510 49244696, 1307260 1615443 1179138 40/842 
ee ee Ce ee ee ————— ——————_ Deduct \ 13072601 4°6842) { Deduct 
Am. applied to Cons. Fund | 8615898, 3207608 9912813 8236066/29972385 7910559 5956232| 681X019, 7230426 27015236) Increase ) Decrease 
AGVANCES cesccecsseeeserssseesene | 837500) 2940000 1724311 398084] 5899895 340830 149059) 231111) 428746 1149746 
Part of the Ways and Means | 3367273 5461196 7113698 5126232/21068399 4889744 4946088] 5863319 5956338 21655489] Decrease 308183 772096) { Increase 
an ans aiaiiinmeoenes <emectencen a fends egereel caer —}| on Year \ on Quarter | 
Total ..,.0ecereeeeeseee /12820671 11608804 18750822 13760382|56940679 12241133 11051379]12912449 13615510 49820471 / 





THE INcoME and CHARGE of the CONSOLIDATED Funp in the Quarters ended the 10th of Oct. 1847, and the 10th of Oct, 1848. 
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Quarters ended Oct. 10, 











INCOME. 1847. 1848, 

£ £ 
STU ccneniansteabiienenensdinuheuneneiiiiceninalasswlateedneeeteoneniene 4,936,644 ..... 5,406,483 
SUD * iid cnceiabniininiaabeledueonns ecccccvasesceccesccosscscccccess 3,553,505 coccce 4,114,788 
PORTING | crinicosienncocnthnbsctocetees seredeccecsecsceoccscccese 1,707,945 aevoce 1,461,942 
TIN i chuinnstepecsssnpemmnenpi sabi conngncenses: erocesscocecccocce §—«- 1B ,BBS —ccvece 215,656 
WRRUNEY HUME cccctonsscesqinrocconcenteasvennncnesbosnoovatesesennesones RAREEABES cron EDEN 
OUTED pp dsinins ons vesncecnsbisscoaesbenecs sendevessesccsshoscsstasbterss ( BREBOO ssc  S01000 
Crown Lands ....... oe iapeies 20,000 
I a at ae ciara nieahh ie eerie eee 73,126 scores 13,923 
SORES HOR OEE TGIF | cncccsced sin cie adn ssvbbucsiasbvocsecoto cio 43,537 — ...008 168,437 
Repayments Of AdVances .1....scecsssocesesseserssererecesesecesoees 187,486 conese 112,605 
12,856,863 13,627,719 

To Cash brought to this Account, being a portion of Loan 

of 8,000,000 eet ereeee SOOO ONE Oe OOO OE COE OEE EES FOr OEE REO R EEE SEED 917,168 - 

13,774,031 13,627,719 


Tue most gratifying fact elicited by the revenue returns made 
up to the 10th inst, is, that, in spite of the numerous political causes 
calculated to affect inyuriously the commerce and industry of the 
country, the receipts show a gradual and progressive improve- 
ment. The entire revenue receipts for the year show a decrease 
compared with the year ending the 10th of October, 1847, of 
308,183/, while the receipts for the quarter show an increase of 
772,2961 ; but confining the comparison only to the regular and 
ordinary sources of revenue, and excluding the accidental sources, 
consisting of China money, imprest moneys, and repayment of ad- 
vances, then the receipts for the year show a decrease of 412,757/, 
while those of the quarter show an increase of 722,2771. The 
comparison for the year is as follows :— 








sults :— 


Quarters ended Oct. 10, 








CHARGE. 1847, 1848. 
£ £ 
Permanent Debt... .ccccscccscsccccrerserscersrccscescossecssssccecsese 3,916,598 ceovee 5,488,832 
Terminable Annuities ....cccccccc.cecesccsccescoverserscesessescesece 15823,926 covers 1,318,283 
Interest on Exchequer b'‘lls issued to meet the charge on 
the Consolidated Fund.......ccccocccscceces ssrescecescocecosescs ese eosece 1,035 
The Civil Libebrocccccccsceccscccceses cvccesccsecesccses e000ee ces eee eoeeee 98,492  seveee 98,642 
Other Charges on the Consolidated Fund ....csses.ssesseeeees 454,965 sesooe 426,570 
For Advances ccccoorscccscccccersevccccessescnseecccscssscecccscscoeseves 398,084 severe 428,746 
Total ChAT GZE.coccocccccrcccccccescccccsccssecccveveccoses TeFDLGBS covece 7,762,108 
The Surplus....ccccccccccoscccsccvecscccecessosccecsecee 5,982,866 acerce 5, 86*,611 
13,774,031 seseoe 13,627,719 
The amount of Exchequer Bills issued to meet the charge 
on the Consolidated Fund for the quarter ended July 
5, 1848, and paid off out of the growing produce of 
that fund for the quarter ended Oct. 10, 1848.....ccesess a one tree 
The Amount issued in the quarter ended Oct. 10, 1848, in 
part of the sums granted by Parliament out of the Con- 
solidated Fund for Supply Services ....ccccccccccosscseacee 5,956,338 — seveve oe 
The Surplus of the Consolidated Fund, quarter ended Oct. 
10, [S48 s.ssesevsereerserrersesrerseeseseenececsecssessesseseeessersee 8,805,611 severe (90727 


_ 


The probable amount of Exchequer bills required to th h 
Consolidated Fund, quarter ended Oct. 10, anette ten =~ 


esses eeenssssthestnshensioasestestneemnntnesniniomentaee 


1,562,009 | 





The Net Produce of the Ordinary Revenue of Great Britain for the years 
ending Oct. 10, 











— 1848 Increase. Decrease. 
£ > 
- og 000000 c00 ceecee ae soseee 18,358,827 & ecccee ©: 97, 300 
Xci se eereeeeee cesses 9092,018 se. 12 825,861 733,843  accove oe 
ne metne 7,135 378 6.203, 105 aa ecocse 932,278 | 
ARCS cos ccccocccecceces 4,329,677 4,308,474  scsccsece ove ects | Shee 
Property Tax sss 5,438,453 5,385,493 seceoesee tin ae 
Post OFFICE veer cerne 859,00 786,000  sessceses i on | wee 
Crown Lands sess 67,000 sass cine GE un 20 
Miscellaneous 00 202,837 ..... 170,998 Abs ae 
Total ord. revenne 48,542,520 
Deduct Silliness ce. ar oe ° ‘ 5 78.0 
Decrease 


SSF OOEROD TET OER EOL EER EES OEE +s Cee see eet see tes POC ORO OOS Oe ROR tee eee SER Serene seers eeeeee 412,7-— 
57 


A similar comparison for the quarter gives the following re- 














ae 
= SO 





SS oooeeeeee——eEeeeooeeeee—eeeeee—e—eeeeee—— eee ee lel 
THE ECONOMIST. 


1848.] 


1159 





The Net Produce of the Ordinary Revenue of Great Britain for the Quarters 











ending Oct. 10, 
1847 1848 Decrease 
£ £ 
4,936,644 sees 5,406,483 eee 
3,539,946 — ....06 4,102,574 eee 
1,707,945 sree 1,461,942 246,063 
eee 213,885  serese 215,656 ove 
Property Tax seoveeseree 1,918,645 seooee 1,892,890 25,755 
Post OffC@...cccocesee-s-oeo 222,000 seovee 221,000 15000 
Crown landS....00... +000 oes eevece 20,000 sereveeee 20,000  sserse oe 
Miscellaneous .++++++0+000 73,126 ss0000 13,923 scccossee oes evovee §— 59,203 
Total .cesccccosccesoeee 12,612,191 13,334,468 1,054,238 331,961 
Deduct GOCTERES 000 vec ccecceccccceces cocccccsscce coccce ces coeccceoecce $31,961 
INCTeAase scsssesersrecesevecseerensesssenessccscescssescesessssesseerss — 722,277 


In order, however, to appreciate the true importance, either of 
the decrease upon the year, or the increase upon the quarter, in 
their bearing upon the condition of the country, of which these 
returns are considered one of the best indexes, it is necessary to 
consider them in relation to the circumstances and events which 


| affected in a peculiar manner the different periods included in 


these returns. The first of the two years which are brought into 
comparison, begau in Oct., 1846, and ended in Oct., 1847, and in- 
cluded, at least, nine months of the most active and extensive 
railway expenditure, and general prosperity in other branches of 
trade—and even during the last three months of that year, the de- 
pression which has since been experienced existed only in a small 
degree—whereas, the year just finished includes a period during 
the whole of which causes of an unparalleled character have been 
in full operation, calculated in a special way to act injuriously on 
the revenue, beginning with the memorable crisis of Octr. 1847, and 
continuing through the commercial depressien, the continental re- 
volutions, and the rapid curtailment of railway works, which have 
followed each other in rapid succession throughout the year. And 
we cannot but consider it a subject of just congratulation, that 
under such a contrast, as the two years in question present, no 
greater deficiency in the ordinary sources of revenue should have 
occurred than 412,757/; while the Customs duties show a decline 
only of 59,330/. Moreover, it is necessary to bear in mind, that 
during the last six months—that is, from the 5th of April of the 
present year—the final reduction of the timber duties, provided 
for by the act of 1846, has been in operation ; and so far, there- 
fore, as that reduction has added to the deficiency, the public have 
at least gained in one way what has been lost in another. 

On the other hand, so far as regards the large increase on the 
quarter, it is but fair to remark, that there are considerations con- 
nected with it which are calculated to lessen the natural exulta- 
tion which so auspicious an evidence of returning prosperi'y would 
otherwise be calculated to create. The quarter ot 1847 with 
which it is compared showed a decrease in the ordinary revenue 
upon the corresponding quarter of 1846 of no less than 1,276,912/, 
but which included nearly 400,000/ of Customs duties, which was 
more apparent than real, that quarter in 1846 having been unna- 
turally increased by the extensive payment of duty on sugar after 
the passing of the sugar act of that year. The deficiency of that 
quarter in 1847 also included 641,980/ under the Excise, arising 
chiefly from the malt and spirit duties, owing to the defective barley 
crop of 1846, which is restored in the present year, there being 
an increase on the quarter in the Excise, amounting to 562,628/, 
in a great measure attributable to the same sources. But though 
there is enough to prevent any undue or sanguine exultation at 
the increase presented in the quarter, there is also sufficient to 
create confidence in the remarkable resources of this country, and 
to inspire a hope that, in spite of the unsettled condition of Europe, 
this country is steadily improving, and rising out of the depression 
which was so much felt in the early part of the year. It is a 
remarkable fact that the receipts of the Customs are larger in 
the quarter just ended than they have been in any of the corres- 
ponding quarters since 1844, which, it will be borne in miud, was 
prior to the great reductions which Sir Robert Peel made in the 
sugar and other duties in 1845 and 1846. The Customs receipis 
in the October quarter of ome year since that period have been,— 


1847 sscccccescverssovecerees 4,936,644 


IBA5 ..ecccessccessererescese 4,948,363 
1848 seccsersscesccerereveres 5,406,483 


1846 ...cccrcrcceessreereesee 5,310,835 


The Excise duties also show an increase in the present quarter 
of 562,628/, chiefly attributable to the reason already explained, 
but also in part accounted for by the transfer of the hackney- 
coach, stage-coach, and railway passengers’ duties, from the de- 
partment of the Stamps to that of the Excise. The chief decrease 
in the quarter is under the bead of S'amps, amounting to 246,003/, 
which is attributable, io a large proportion, to the transfer just 
mentioned, but also in some degree to a reduction ia the sale of 
stamps, chiefly those used for railway bonds and transfers. The 
chief ground of satisfaction and hope, however, is, as we cbserved 
at the opening of these remarks, that the returns continue to show 
a steady and progressive improvement as the year gocs on. When 
we had a similar comparison to make three months ago the defi- 
ciency on the year was no less than 2,411,946/, and on the quarter 
276,783’. The following comparison of each of the four quarters, 
included in the returns before us, will show how much more fa- 
vourable the present returns are than those preceding them in the 
present year. The net produce of the ordinary revenue in the 
four last quarters, compared with that of the corresponding 
quarters of 1847, is as follows :— 





a eee 


1847 1848 Increase Decrease 
Quarters ended £ £ 
Tan. Scores 12,486,338 2... 11,560,696 ose eovese 925,642 
April S.cocee 10,430,377 oes.. 10,497,768 .. 67,391 reoces ose 
July 5.000 13,013,614 ..... - 12,736,831 . eee ecccce |6976,783 
Oct. 10 ox 12,612,191 008 13,334,468 F8B,277 — cccece coe 





This comparison shows a striking improvement as the year has 
gone ov. With regard to the future, we are free to admit that there 
are at this moment many circumstances which are likely to act 
injuriously upon the revenue during the next six months. The 
serious destruction of the potato crop—the unsettled state of the 
continent, which is likely to be extremely prejudicial to our manu- 
facturing interests during the winter—and the condition of Ire- 
land—are all caiculated to produce an injurious effect upon the 
revenue. Nevertheless, we fully anticipate a cont'nued improve- 
ment on the next two quarters, and that the financial year, end- 
ing the 5th of April, 1849, will show a considerable improvement 
upon that ending the 5th of April last ; for it must be remembered 
that the two remaining quarters of the year will have to be com- 
pared with the two worst quarters during the last year. There 


seems, therefore, every reason to believe, that the estimate of the | 


revenue of the year made by the Chancellor of the Exchequer will 
be considerably increased by the actual receipts. 

So far as regards “the income and charge of the consolidated 
fund” for the quarter, the latter has exceeded the former by asum 
of 90,727/. The amount of deficiency bills issued in July, and 
which have been repaid out of the income of the quarter, was 
1,471,232/, and the amount now issued to meet the charges on the 
present quarter is 1,562,009/. 

When we consider the financial condition of Europe, in spite of 
all the new taxes and forced loans that have been imposed—when 
we consider the inextricable confusion of the Austrian, German, 
Portuguese, and Spanish treasuries—that France, after all the 
efforts to increase income from new sources, shows an estimated 
deficiency on the year of 12,000,000/—that their revenue from 
Customs duties has fallen, in the last eight months, to 54,092,000f, 
from 100,555,000f dur:ng the same period in 1846—when we con- 
sider that even Belgium has been obliged to submit to a forced 
loan, equal to 35 per cent of the rental of all the real property of 
the country, in order to meet the extraordinary expenditure, and 
the failure of ordinary revenue in this extraordinary ycar ; the re- 
venue accounts of this country, both as an evidence of the condi- 
tion of our commerce, and of the comforts enjoyed by the people, 
are the most satisfactory proofs of the blessings which we have 
derived from the peace and tranquillity which happily have been 
so well maintained. 





THE SCIENCE AND PRACTICE OF FOREIGN 
EXCHANGES.—II. 
As we proposed at the conclusion of the first article on the Fo- 
reign E-xchanges in our number of last week, we now proceed to 
consider in what order the whole subject of international ex- 
changes will be best considered, that our views may comprehend 
all the various phases of this important and interesting subject, 
andin such a way as to be the most simpleand inte'ligible. But 
in order to render that arrangement. the more clear, we would 
first attempt to show the exact parallel which exists between the 
trade or exchange of commodities which is conducted between in- 
dividuals in the same country and between different countries— 
that is in common language, between a home and a foreign trade. 
The great inconvenience and loss which arose from a system of 
barter, in consequence of the difficulty which those who had com- 
modities to dispose of experienced in finding the persons who re- 
quired the article which they wished to part with, and who, at the 
same time, had the article to dispose of which they required to pos- 
sess in exchange, soon led in every community to the adoption of 
some standard by which the value of all commodities should be 
measured, to which all obligations connected with their internal ex- 
change should be reduced, and in which their value should be ex- 
pressed. As soon as this first step was adopted, the value of com- 
modities was no longer expressed in relation to each other, but only 
in relation to that one commodity which had been adopted as the 
standard, which for reasons so often explained, and so well known, 
was, in all civilised countries, the precious metals. In all internal 
transactions whatever after that period, every purchase or sale 
made, was reduced to a certain quantity of that commodity; and 
if the payment was deferred for a period agreed upon, or in other 
words, if a credit was given, then the obligation was expressed 
in a specific quantity of the precious metals; and after the 
system of coining came into use—in money :—still, however, re- 
presenting a fixed and determinate quantity of metal. Whatever 
means were afterwards introduced for the purpose of facilitating 
internal exchanges between man and man, whether in the form 
of promissory notes payable on demand, or of notes or bills payable on 
a specified future day, or of book debts, in whatever denomination of 
money expressed, all amoucted to a simple obligation to pay a 
given quantity of the metal which was the standard of value of 
the particular country. In England every money obligation, 
whether in the form of bank nutes, bills of exchange, bonds, or 
hook dibts, all really represent simply so much gold. Every 
3/173 10}d of money obligation simply means one ounce of standard 
old, ¢ 
: But there is a serious point in relation to this fact, on w 
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it may be well to make some observations at this p'ace, which 
is repeatedly urged by those who contend against the con- 
vertibility of paper money. They urge in favour of their views 
the fact that the notes circulating in tne country, although 
professedly couvertible into gold, are not in reality so, because 
there is never as much gold in the country, or at least in the 
shape of coin, and at the command of the issuers’ of notes, as 
would redeem near the amount of notes circulating. Ir this 
objeetion were worth anything, they might push it sull farther. 
For not only every note in circulation, but every sam of money 
in deposit with banks—every book debt, bond, or bill of exchange 
falling due—every rent to be paid—every money obligation of 
what-ver kind—are all equally convertible into gold as the 
Bank notes themselves. If the objection be worth anything, it 
is not against the principle of convertibility, but against the 
adoption of a standard of value; for whatever commodity had 
been adopted as a standard by which the value of all others 
should be measured, the same objection would have existed ; 
and with regard to all other articles besides the precious metals, 
to a much greater degree. But the truth is, that those who 
reason thus, proceed upon an entirely fallacious notion as to 
the practical consequences of measuring the value of all com- 
modities by one common standard. Such a system does not 
imply that all commodities shall actualiy be exchanged for the 
precious metals, and much less that the whole community will 
at any one time seek to dispose of all other commodities and 
possess themselves of the precious metals. The truth is, that 
whatever the system of exchange may be—whether simple 
barter, whether for metal in bulk adopted as a standard, or for 
metal coined into money, or for notes payable on demand repre- 
senting that money—the daily transactions between the different 
members of a community consist in exchanging ali the various | 
classes and kinds of commodities and services which make up 
the daily wants, comforts, luxuries, and pleasures of life; and 
the whole object attained by adopting a standard of value, a 
system of money, or of bank notes, is simply to facilitate the 
exchange of such commodities and services. Except so far as 
all these facilities tend to economise the time of the public, and 
to save much labour, they add nothing of themselves to the 
capital or wealth of the country. On the contrary, whatever 
portion of the precious metals is abstracted from the general 
stock applicable to ordinary purposes, and used for the purpose 
of a circulating medium, it is really so much capital withdrawn 
from reproductive uses—but usefully +o, because the facilities 
which it affords to the circulation of the rest of the actual 
capital of the country is of more value than the loss sustained | 
by its abstraction from ordinary uses, 
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But the great object which is aimed at, and which is attained 
by a standard of value, is to have an easy and simple common | 
measure for the relative value of all commodities and services. 
The real and ultimate object which all have ia making a sale 

of one commodity, is to purchase others. If a man could as 
easily possess himself of th- articles he requires in direct exchange 
| for that which he wishes to dispose of, a simple barter of the two 
would answer his end quite as well. But this he cannot do. He | 











must obtain what he wan's, at sui able intervals, and from parties 
altogether different fro those to whom he disposes of his goods ; | 
and, moreover, he prefers to have a choice where and from whom | 
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| he will supply his wants. He sells his commodity for its value 
| in gold, and he purchases what he requires for their value in god. 
Bu: if, when he sells, he consents to defer the payment to a 
future day, that is, if he sells on credit, the price is determined 

at the time of the sale by the value which his commodity repre- | 

sents in gold, and then the obligation is to pay that given quantity | 
of metal, or the money which represents it. But in neither case 
is the mere possession of the metal h's object, unless, indeed, it 
is required for other purposes than money ; his great object is to 
have the means of purchase ; and coin is the most simple, because 
it is the commodity in which whatever he wants the value is most 
easily determined. The quantity of the precious metals required 
under such circumstances is not dependent upon the entire 
quantity of commodities in a country, ‘he value of which they 
are required to measure, and in respect to which they are to act 
as a medium of exchange in their purchase and sale, but by the 
frequency with which they change hands. If transactions are 
4 om" few and slow, a much smaller quantity of coin will be required 
oe | to perform the functions of a circulating medium than when they 
are numerous and quick, though the entire quantity of commodities 


in the count should be the same. But then there are numerous 
“=k which the precious metals are economised in this function, 
wi 


in the slightest degree impairing their efficiency as the sole 
measure of value. The first is by the substitution of bank notes repre- 
senting a specified quantity of coin; and, as a test of their actual 
value, always convertible into the coin they represent. A, deposits'a 
quantity of coin or gold with a banker : as he requires them, he draws 
notes the purpose of makiog purchases ; the obligation of the 
banker is by this changed from a book debt to his depositor, to pay 
@similarsum on the presentition of the notes. These notes 
from hand to hand, transferring always to the present holder the 
to demand gold for them. As long as they are required for 
= aud perfect confidence continues in them, they answer 
a peteon of coin; but, in order that they shall do so, they 
must be convertible at the pleasure of the holder—first, as a test 
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that they are really of the same value as gold; and, secondly, ig 
order that they shall not be in excess, but that any portion no longer 
re juired for circulation shall be redeemed. Convertibility is there. 
fore not only a test of the intriusic value of the note, but it is the 
only means by which the quantity in circulation can at all times be 
regulated to the actua! requirements of trade. Another, and now by 
far the most extensive mode of economising the coin required to 
couduct the exchanges of the country, is the system of bank credits, 
A has a credit with a banker for 1,000. He makes purchases from 
a variety of persons, and he pays for them by orders or checks upon 
his banker. C, D, E, F, who receive these cheques, pay them to 
their own accounts, with the same, or with other bankers, who 
amongst each other settle enormous amounts of transactions, by 
simply paying in money the balance of claim which one has on the 
other. Still, throughout the whole of these complicated transactions, 
the whole safety and practicability of the system rests upon the fact 
that every — represents, and, if required, will command, a 
fixed and specified weight of gold, however little gold may at any 
time be actually required to test the fact. 

The same principles which thus regulate the internal transactions 
of a country regulate its foreign commerce. In reference to our 
transactions with foreign countries, it has often and justly been said 
that all trade is a simple exchange of commodities. In the original 
rude state of trade this was literally true, and in all cases it is true 
in the long ran, and in an extended view of the numerous indirect 
transactions of a country. In an early and rude period of inter. 
national transactions, they are confined strictly to direct exchange 
or barter. When we first trade with a savage country, our transac. 
tions are confined toa simple barter of our productions for theirs, 
But when countries have become civilised, have adopted a standard 
of value, and a system of money, new facilities are opened up for 
extending the commercial transactions between them in a way and 
toan extent unknown before. Transactions are no longer cramped 
by the difficulties which direct barter interposes. We then find one 
class to whom we can sell the manufactures of this country, and 
another from whom we can purchase the produce of the country, 
Nor, so far as individual adventurers are concerned, does selling 
necessarily imply buying, or buying imply selling, however insepara- 
ble the two things may be as regards the transactions of the world, 
In practice, the foreign commerce of this country is now carried on 


| with as much distinction between the buyers and sellers, as the 


distinction which at home exists between the wool-broker in Basing- 
hall-street, from whom a manufacturer purchases his wool, and 
the shopkeeper in Regent-street, to whom he sells his cloth. ‘he 
manufacturer who consigns his cloth to India disposes of it, as an 
individual, with as little regard to the sugar or indigo—which are 
really returned to this country for it—as he sells his clcth in Lon- 
don without any direct regard to the sugar, tea, and other articles 
which he is instrumental in bringing into his own neighbourhood, 
to be consumed by his own workpeople. In Calcutta, a manulac- 
turer having disposed of his goods, and become possessed of the 
money of the couutry, purchases a bill upon London or the pro- 
duce of the country, according to his view of which will form the 
most profitable exchange, or mode of bringing his funds to this 
country. On the other hand, those who import the produce of 
India are not necessarily in any way connected with those who ex- 
port the manufactures of this country to that market. In the long 
run, nevertheless, the sales and the purchases must be about equal. 
and intermediate inequalities will be settled by a system of credits, 
or by the transmission of the precious metals. 

Nay, further. The subdivision of international exchanges which 
has thus been made, as between individual buyers and sellers, in 
particular markets, is extended even to a subdivision of these func- 
tions by nations. It is not only not necessary, in the present ad- 
vanced cigilisation of the world and the perfection of commercial 
relations, that the produce of one country shall be actually and di- 
rectly exchanged for the produce of another by the same individuals, 
as was the case in a state of barter; but it is not now even neces- 
sary that a country shall buy directly from another to which it sells, 
or sell directly to another from which it buys. Nor, in point of 
fact, is such the case. A large portion of our exports to tropical 
countries is paid for by the produce of those countries purchased 
directly by continental countries for their use, and ultimitely ba- 
lanced by our purchases on the continent. But all these varieties 
of transactions are accomp!ished by the use of bills of exchange, 
based upon the intrinsic value of the metals which constitute 
the currencies of the various countries by whom they are 
created, and amoag whom they circulate—these bills of exchange 
representing definite quantities of such precious metals, into which 
the goods or produce which they represent, have been converted by 
agreement between the buyer and seller. But although nearly the 
whole transactions of the world are thus reduced to obligations really 
to pay the given quantities of the precious metals which are re- 
presented by the amount of bills of exchange drawn between the 
various countries of the world representing their commercial trans- 
actions, yet (as in the internal transactions of any one country) & 
very small quantity of the precious metals is required to effect the 
actual adjustment of these immense obligations. 


We propose, in the first place, to enter into a minute examination of 
the various plans which are adopted in order to accomplish in the most 
convenient way the commercial exchanges between different countries, 
as we have now explained them, illustrating our remarks by actual 
examples. But, in the first place, as different countries have adopted 
different metals as their standards of value, it will be necessary to 
devote an article to a consideration of the disturbance which this fact 
exercises upon the exchanges between such countries, and alsoupon the 

ractical consequences of inconvertible currencies in transactions of 
oreign exchanges, such as take place in Brazil, and wherever the 


currency does not re & an invari ; a 
of the precious ae invariable and determinate quantity 
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THE OFFICIAL TABLES OF THE EXPORTS AND 


IMPORTS OF THE UNITED KINGDOM. 


JANUARY 5rna tro SEPTEMBER 5rx. 

We have received these monthly returns just before going ne eee 
They will be found given in full length im another part of this 
. So far as regards the imports aud quantities cleared for con- 

of the various articles, these accounts do not materially 

differ from those of the preceding months. In the imports of cattle 
there is a further considerable reduction in the month ; but of other 
kinds of provisions—butter, cheese, and bacon—there is an increase 
in the importations of the month, 
Of colonial produce, the imports of the month, and of the eight 
months, compared with the corresponding periods of last year, have 
been as follows :— 


ImporTeD. 
Month ending Sept. 5, 
oe - Se a 
1847 1848 1847 i848 
Coffee—British plan...Ibs 4,349,901 ... 3,051,779 seeeee 15,126,551 6 19,051,028 
FOreign ......ccsceerereeeeee 1,979,381 ove 1,689,839 aronee 9,539,154 ae 15,007,743 


4,74 1,618 34,058,771 


EightMonths ending Sept.5, 

















Total Coffee ws. 6,329,282 25,665,705 














Cocoa eovcoscesecoccccocccel OS 112,427 eee 415,736 eevere 3,418,315 on 3,855,022 
ri— 
West India........0.0Wt 204,555 .. 489,294 wu... 1872858 .. 1,914,533 
Mauritius .......scceesseeee 64,232 see C2869 .scoce =, 001,577 ae 7305 9 
East [ndia....ccseccerseeee 81,575 see 28,357 coves 865,399 819,120 
Foreign ...ccsscesssevereeees B15, 120 ave 192,137 esos =, 720,627 oe 1,051,534 





ed —_—_— — 


Total Sugar seve se. 665,482 772.657 5,459.911 


4,515,756 








POD seersresesccseccsersccreceeees 6,838,615 oo O9T/5BL severe 41,768,689 «.. 37,722,777 


The most remarkable features in these accounts are—the enormous 
increase in the quantity of sugar imported from the West Indies, 
the great decrease of that from the East [udies, and the small import 
of tea, in the month ending Sept. 5. 

Of the same articles, the quantities cleared for consumption show 
the following comparison :— 























Dury Pa. 

Month ending Sept. 5, Eight Months ending Sept.5, 
Fromme e ~ —_—_—_—_—_—_ oo 

1847 1848 1847 1848 
Coffee—British plan....lbs 2,193,753... 2,434,702 soe =17,8'4,837 20,004,419 
Foreign see cee cwseneeseseeens 720,618 oo 509,500 eeeeee 7,632,746 4,940,250 
Total coffee.....seereree 2,844,371 2,944,202 25,447,583 24,944 669 
COCO cccccccorccecrececccccceces 271,343 207,274 2,204,509 1,962,750 


Sugar :— 
West India csccooccosCWt 238,090 14. 236,633 coors 1,535,898 2. 1,708,291 
Mauritius ......cccreseese 90,020 w+ 68,043 ccocce 776,307 ore 636,019 
Bast (dia ....00..sescveese 89,731 oe 117,249  covcee 895,580 ... $49,652 
Foreign sesseseseees sereeeeee 71,658 oe 46,515 eevee 808.647 oe 1,011,649 








TOtalrrcccccsersrcereeeeverse 489,499 465,340 4,011,232 4,305,611 





TOR socccccsecereessceroreeesee1DS 3,904,230 ee 4,093,263 oeeeee 31,217,100 ... 32,777,485 


Of coffee and tea it will be observed there is an increase on the 
month ; but of sugar there is a slight decrease in the quantity duty 
paid, but which consists altogether of foreign. 

The exports of the month, although still showing a large reduction 
on those of last year, are more favourable than for some time past. 
Of cotton goods and yarn, the exports in the month are quite equal 
to those of last year; and of woollens the decrease is much less than 
in former months. The comparison of the total exports is,— 

Month ending Eight months 
on. 5, ending Bopt. 5, 


1846 rocrcercrssvncerscenereveresss 5,149,765 eeveverevers 34,531,485 
3847 .ccccerseccccescesosevocescese 4,853,103 — sooeee soos 35,309,798 
IBABcoverseeeee seseccveveseeees 4,313,722 seosesveeeee 30,022,829 





Sita Manuracrures or Evrope—Entered under the Tariff of 1842. 







Imported Home consumption 
1816 1846 
Ibs 
Silk or satin plain s+... + 26,385 
— figured or brocaded 14,492 
Gauze, plain ....ccscese+ oe 2,188 
— striped, figured, or bi 1,957 
— tissue foulards .o..eeese- os 
Crape, plain woe «=: 84 
— figured ...... eabere coveee cesncccessces 3 
Velvet, plain ...cccsses eecccccccecscscccccocces 2,748 








LORD DENMAN ON THE SLAVE TRADE.* 


Lorp Denman, not contented with fulfilling the arduous duties of 
Chief Justice, has felt himself bound to give up the “ golden 
vacation” — ubiet animus ex hoc forensi strepitu reficiatur, et 
aures convicio defesse conquiescant—* the hardly-earned leisure 
of a happy home”—to an attempt to vindicate the scheme of put- 
ting down the slave trade by our naval force. The noble lord has 
been aware of the risk he runs of “ disturbing the calm atmosphere 
of justice,” of affronting “old friends,” of proclaiming dissent from 
the great statesman whose latest measures he so sincerely ad- 
mired ; but these and a great number of similar considerations have 
not been sufficient to repel him “from the hazard, strife, and an- 
noyance” of doing battle with leading articles and committees in 
the cause of slave trade repression. 

Lord Denman is eloquent in insisting on the continuance 
of our exertions, and indignant with those who would stop 
the work from believing it cannot be successful. Greatly 
as we admire the enthusiasm, the holy sense of duty in 
the venerable Chief Justice, we should have been better pleased 


* A Letter from Lord Denman to Lord Brougham on the Final Extinction of the 
Slave Trade. London: Hatchard. 


with a calmer tone in his arguments, and should have 
thought his dignity better preserved, had he made no allusions to 
journals and to individuals. The cause he loves, and has dee 
scended from the judgment seat to advocate, would not have sufs 
fered, though his personal feelings hal never prompted him to 
notice Mr Hutt, Dr Cliffe, and the Morning Chronicle. We regret, 
too, that the venerable Chief Justice—having resolved to give up 
his leisure, to lay aside his dignity, to brave his friends, to wrangle 
with his opponents—could not find something more clear and cone 
sistent to begin his pamphlet with than the assertion “ that the 
“ differential duties on the importation of sugar had operated as a 
“ just protection to our colonists, anil a powerful discouragement te 
“ the slave trade.” Of all men, a venerable judge should be cares 
ful to avoid making assertions which the merest tyro in political 
knowledge can refute ; but as Lord Denman makes sueh au asser- 
tion, we must take the liberty of showing that it is completely un- 
founded. 

The differential duties, Lord Denman says, operated as a “ just 
protection to our colonists,” though it is well known it did not 


pecuniary bounty on the growth of sugar, was equal for Barbadoes 
and Demerara, for the Mauritius and Jamv«ica, for the East and 
the West Indies? If it were just for Jamaica, it must have been 
something more than just for the Mautritius and the East Indies, 
In the Court of Queen’s Bench, Lord Denman would mete out 
justice by a very dilferent rule, and would decree a different rate 
of reward in any contested p:yment toa physician and hod-carrier, 
The discrimination of the judge, however, is wholly lost in the ime 
passioned partisan ; and we look in vain throughout the writi 

of the author for the careful sifting which is so conspicuous om the 
judgment seat. 

Lord Denman ‘urther asserts that the differential duty was a 
powerful discouragement to the slave trade, while the gist of his 
pamphlet is to show that the exertions of the squadron on the coast 
of Africa subsequent to 1840 discouraged that, and therefore he 
advocates the continuance of its exertions. The noble lord shows, 
too, that it was between 1840 and 1843, that the slave trade was 
most diminished, and that it revived subsequently to 1843, and 
became very ac'ive in 1847; but the discriminating duty was ia 
full force before 1840, after 1840, and was not removed till 1846. 
Lord Denman, on calmly reviewing the facts, will hardly affirm— 
admitting thatan extension of the slave trade in 1847 was 
the immediate consequence of the abolition of the differential 
duties—that those duties, whatever might be supposed and ine 
tended, actually operated as a discouragerrent to the slave trade, 
which flourished profusely in conjunction with the duty. Ia 
spite of the exertions of our fleet and the existence of the duty, 
the trade increased ; and it is a mere fancy to suppose that the dif- 
ferential duty discouraged it. The West Indians desired the con- 
tinuance of a duty which appeared to put money into their pockets, 
and they invested their monopoly and their tax on the consumers, 
with the hallowed attributes o! justice and humanity ; but it is a 
poor mistake to take up their interested views and declare that se 
sad and miserable a piece of economic legislation had such benevor 
lent and blessed effects. What a conclusion for a judge to come 
to! that a tax on the sugar of the people discouraged the enormir 
ties of the Africans and Brazilians. If economic legislation could 
have such effects, every kind of misery, woe, and outrage, ought 
long since to have been swept from the world. The Lord Chief 
Justice has never examined the effects of eco.omic legislation, or 
he would not have ascribed such poetic marvels to the vulgar 
sugar tax on the people of England. 


We are inclined to think the effect of that tax on the slave 
trade has not been duly considered. It was a bounty on the eul- 
tivation of suzar in our p ‘ssessions, and at once tended to injure 
the labourers there, by confining their attention to that one produce, 
and the planters, by making them rely more on the tax than on 
their own exertions. It directed a larger portion of the preduce 
of the manufacturerand the farmer to be given in exchange for sugar 
than otherwise, and so tempted the cupidity of sugar growers. The 
BraziliansandCubans might enter‘ain « hope of getting access toour 
high-priced market, and from that hope increase their slaves and ine 
crease their cultivation. When the differential duty was abolished, 
that hope made them shoot for the mome:t rapidly a-head in the 
same direction, but according to all accounts, their zeal is already 
relaxed; the price of sugar is not so t mpting as it was; their 
eagerness was a failing specul tion ; and, after the first blush, it 
will most probably turn out that the abolition of the differential 
duty has given a serious check to the save trade. From a judge 
whose life has been passed in weighing evidence, we hardly ex- 
pected an assertion so destitute of foundation. The differential 
duties were neither a just protection to all our colonists cultivating 
sugar under very different circumstances nor a discouragement to 
the slave trade. 

Lord Denman throws away a wonderful quantity of indignation 
on those whose connexion with the slave trade begins at the coast, 
and he speaks of the “ negroes, or the materials in which the 
slave trade deals,’’ as “ for the most part mild, docile, sensible of 
“ kindness, capable of forgiving injuries, addicted to commerce, 
” ready to seek improvemen in the comforts and conveniences of 
“ life.’ He admits, however, that the Filatahs are almost berbar- 
ous, and capture their neighbours for the periodical supply of the 
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slave market. “ Slavery,” the venerable Lord says, “ should 
 geem to be universal amongst these nations.” “ Negroes are pro- 
« cured for the slave trade” by these mild docile people, sensible of 
kindness, “i hrough convictions for crimes, or by warlike incursions, 
“ or by kidnapping.” “The greater part are obtained by slave 
“hunts, (of course by the Negroes themselves) partaking of the 
“ character of war.” “ The kidnapping is more destructive of all 
“ hope for Africa than the horrible slave hunts. Sons have been 
“sold by their parents.”—Mild and docile people! “ The cap- 
“ tured negroes are driven, chained in gangs, often through some 
“ hundreds of miles of bush and jungle, to the seacoast.” Without 
opining that these circumstances can form the shadow of an excuse 
for carrying them away when they are brought tothe sea coast, they 
prove distinctly that the Negroes, or the Africans, are accustomed to 
practise and to suffer great cruelties ; and we infer that if we could 
see the whole interior life of Africa, of which “ kidnapping, 
« sell ng parents and children,” “ slave hunts,” “ driving chained 

gs hundreds of miles,” are indications, we should find that, 
Forsible and wholly unjustifiable as are the cruelties of the mari- 
time slave traders, they do not surpass the cruelties of which these 
mild and docile people are guilty towards their relatives, friends, 
and brothers. It seems a mistake, then, to imagine in the Negroes 
or the Africans feelings similar to those of the civilised Europeans. 
Where shall we find in Europe, except it be our own impressment 
system, any counterpart to the scenes described by the noble 
lord as common in Africa? Humane people invest the Africans 
with feelings like their own, which is wholly incompatible with 
the cruelties they inflict and the cruelties they suffer. Taking 
Lord Denman’s own exposition of the facts, there can be neither 
manly independences nor pagan virtues through the whole 
tribes ; and while we reprobate as strongly as the noble lord the 
conduct of those who subject them to further ill-treatment after 
their embarkation—while we brand it as unchristian, inhuman, 
and as corrupting, we cannot feel for them that sympathy which 
we should feel for people who did not tolerate kidnapping, slave 
hunts, and chain gangs. The greatest cruelties are practised by 
Negroes on Negroes, and Lord Denman, meaning to interest the 
pub'ic in their favour, has shown that they are not quite worthy 
of the sympathy he hopes to excite. 

The venerable Lord Chief Justice has written his pamphlet 
apparently to depreciate Mr Hutt’s committee, and advocate the 
continued employment of our naval force to put an end to the 
maritime slave trade. Why should not the slave trade by land 
be equally nut down? Why should he not recommend a crusade 
against the kidnappers and hunters? The same arguments 
which justify employing the ships to prevent the slave trade afloat 
would justify employing our armies to put it down on shore. If 
one appear to be easier than the other, experience does not con- 
firm the appearance. The noble lord’s interfering humanity and 
his Christian feelings seem regulated by our su eriority at sea, 
and they evaporate on touching the coast. He calls on us to put 
down the slave trade, from supposing that our navy is all power- 
ful. A similar view is not taken of our military means, and a 
wise calculation of consequences stifles all enthusiasm for putting 
down the slave trade in the interior of Africa. One is as great an 
outrage on humanity as the other. The interior slave trade is in fact 
the greater outrage, for men of the same colour and race kidnap each 
other ; parents sell their offspring, and offspring sell their parents ; 
but Lord Denman limits his call on our exertions to chastising 
the rivals of our own planters. Only at the coast our Christianity 
becomes active, and our moral duties begin. The national morality 
and the moral indignation of the Chief Justice seem less founded 
on Christian principles, which are universal, than on our naval 

wer. With that exclusively, acccording to the Lord Chief 

ustice, all Christian duties are commensurate. If Lord Denman 
were a native of Vienna he would no more feel a moral obligation 
to interfere with the maritime slave trade, than, being born in 
London, he now feels to put down the slave trade through the 
whole continent of Africa. According to the teaching of the 
venerable judge, and, we must add, according to the seutiments 
of some of the opponents of the slave trade, our morality and our 
duty depend on our peculiar geographical condition, on our moral 
power and physical circumstances. 





LORD BROUGHAM ON THE FRENCH REVOLUTION.* 


Here is another judge rushing into the arena of politics. Lord 
Brougham, like Lord Denman, devotes the vacation to instructing 
the public. Both attack the press. The judge and the ex-judge 
practically feel its power, and are annoyed at the growing impor- 
tance of what they—clinging to an old theory—pretend still to 
slight and despise. Both seem to belong to the liberals of a former 
age, and to have a greater respect for the knowledge that pre- 
vailed at the period of their youth than for the wisdom of the present 
times. Both bringing to bear on the present pursuits of the im- 
passioned masses, much knowledge gathered from actually dealing 
with affairs, and both having attained a high position, possessing 
great experience, might be expected, in the present difficult con- 
juncture, to offer valuable counsel, and to be willingly followed as 


*“ A Letter to the Marquis of Lansdowne, K G., Lord President of the Council, on 
the late Rogineee te France. 3 By Lord Brougham, F.R.S., Member of the National 
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sagacious leaders. The fact, however, is not so. Sharin we 
believe, a general opinion, we have shown in another article wh 
Lord Denman’s remarks are not like'y to be influential, The 
are not well founded ; and, judging both from our own apprecig. 
tion of Lord Brougham’s pamphlet and what has already been saiq 
of it by the press, it is not likely to change the current of opinion 
In producing it, his lordship may have aspired to rival Mr Burke. 
but it will never reach the celebrity of the “ Reflections on the 
Revolution in France.” 

A great event has happened in Europe. Not merely a minister 
has been overthrown—a dynasty changed—but a complete 
revolution has taken place in one of the foremost and greatest 
nations of the world. Its influence has instantly, almost as } 
an electric shock, extended all over Europe. It has opened 
new page in the history of human nature. This singular event 
has “seemed to receive,” Lord Brougham admits, “ general ac. 
ceptance abroad as wellas at home.” ‘ The instantaneous disap. 
“ pearance of virtues, dominions, princedoms, powers, of all the 
“men who, by their station, or their capacity, or their habits of 
“ government, or even their habits of business, had a claim to 
* rule the affairs of their country, was succeeded by the sudden 
“ lifting up to supreme power of men who, with the single excep. 
“ tion of my illustrious friend M. Arago, were wholly unknown 
“ before in any way, even to their very names and existence, or 
‘“‘ who were known as authors of no great fame, or who were known 
“ as of so indifferent reputation that they had better have not been 
“known at all; and M. Arago, the solitary exception to this 
“ actual or desirable obscurity, himself known in the world of 
“ science alone.’ This wonderful and sudden separation of the 
French from a'l their ancient leaders, such a rapid elevation of 
obscure men, which spread from France over other parts of the 
continent—for in Germany and Italy scores of persons have be- 
come leaders of the people who never before were heard of—this 
great moral as well as physical revolution, as thus described by 
Lord Brougham, is considered by him chiefly from that point of 
view that concerns Lord Brougham himself. The interests of 
mankind—the interests of order—the fearful rending asunder 
all bands of authority, to the setting aside all organisation, the 
old as well as the new—the very name, whether applied to labour 
or to political constitutions, becoming almost a mockery—are 
only thought of by Lord Brougham in relation to his own petty, 
somewhat personal, and, we have now good reason to believe, mis- 
taken political pursui's. Fancyiog himself a supporter of popu- 
lar rights, he takes up his pen “carefully to examine if there be 
“ throughout the whole of that singular drama anything in com- 
“mon with those proceedings which we have always recommended 
“ for the good of mankind—anything in its course, from the plot 
“to the catastrophe, probably now approaching—«ny act, or 
“ scene, or incident, or speech, or gesture, which in the least re- 
“sembles those things that have always had our approval and 
called forth our applause.” The French revolution is examined 
and condemned, then, by Lord Brougham simply on the ground 
that it does not agree with the course of his liie, and with the 
policy he has embraced. What Lord Brougham’s political prin- 
ciples now are we know not; they are not recommended to ap- 
probation by his personal popularity. But whether his policy be 
good or evil—whether his principles be those of rational liberty 
or otherwise—whether the revolution in France be a great 
atrocity or a great natural phenomenon—a singular phasis in the 
history of mankind—calculated to excite wonder and awe—the 
idea of examining it only as it squares with the princip'es here- 
tofore acted on by Lord Brougham, is almost as marvellous as the 
revolution itself. The intense and singular self-complacency of ex- || 
amining great changes abroad by the criterion of what Lord 
Brougham has done and approved of at home, at once makes 
every rational man conclude that his examination can reach to 00 
satisfactory solution of phenomena that have startled all the 
politicians of Europe. It can but carry back the masses to those 
principles and proceedings from which, like an imprisoned bird, 
they are furiously and ruinously to themselves and others strug: || 
gling to escape. 

Lord Brougham puts forward another motive, quite as 8° || 
tonishing, for undertaking such an important task, aud quite as 
personal, “ At the desire of our Useful Knowledge Society, (the 
‘‘ society was little more than Lord Brougham himself) and in cous |) 
“ stant communication with our lamented friend and colleague 
“‘ Althorp, I prepared a very elaborate work. he Political Phi- 
* losophu, in which the principles of goverument are fully ex- 
“ plained, and the theory as well as the history and the practice 
“of the various constitutions that have flourished in ancievt oF 
“in modern times is minutely described. To changes more or 
“ less rapidly brought about every institution of human power OF 
“wisdom must always be liable; but so sudden a change as that 
“which in a few hours has, without the very least preparatio®, 
“destroyed an established monarchy, and created off-hand & 
“ Republic in its stead, having no parallel in the history of Da 
“ tions, and being wholly at variance with every principle as well 
“as all experience, J should feel bound to make the addition of 
“ new head or chapter to the work of the Society, did I believe that 
“ things could last of their present fashion in France. Holding 
“a contrary opinion, I wish to treat the late events a3 4 passing 
“ scene, and to disencumber of them, and of their influence up” 
“ political principle, the philosophy of politics.” 
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So because these great events have not been foreseen and pro- 
vided for in Lord Brougham’s “ elaborate work,” because he has 
been as much in the dark concerning the future as most mortals, the 
events that are changing the governments of all Europe—that 
have roused the Germans to legislate for unity, and the Sclavo- 
nians to fight for nationality—that have given Italy a political 
existence and teem with the dismemberment of the Austrian 
empire—that have mediatised after the fashion of the congress 
of Vienna, not only a few petty princes of Germany, but its 

reatest monarchs, are to be treated as a passing scene, not to 
Be noticed in the philosophy of politics as understood and described 
by Lord Brougham. Such an extraordinary motive for ignoring 
these important events has justly exposed the noble lord to much 
ridicule; and it seems to betray such an infirmity of judgment, 
making Lord Brougham and his elaborate work of more import- 
ance than the movement of the population of Europe, that it 
stamps at the outset discredit on his present production. The 
theme is one of the most important that ever engaged the atten- 
tion of a philosopher and a politician ; and to find a nobleman of 
mature age, who claims both these characters, treating it as a per- 
sonal question, subordinate to his own political exertions and his 
own book, at once withers all hope of obtaining instruction on this 
subject from Lord Brougham. 

It is scarcely possible, however, for a man of his high attainments, 
and his favourable opportunities for acquiring knowledge, to write 
a pamphlet of 165 pages, on such events, without saying much 
that is worthy of being remembered. A part of his pamphlet is 
a narrative of the proceedings, and this contains several facts, 
besides those he borrows from the journals, that add to our know- 
ledge. Another part of the pamphlet is occupied by an explana- 
tion of the causes of the change in France, such as resisting attempts 
at improving the constitution, not following Lord Brougham’s 
advice to extend the suffrage and exclude placemen in some de- 

ee from the assembly, the employment of inefficient ministers, 

ike M. Hebert, &c.; but the explanation is essentially one-sided 
and incomplete. It takes no notice of the building of the forts, of 
the successive restraints imposed on the press, of the thousand 
little acts of mutual hostility which within the last ten years have 
destroyed all confidence between the press and the people on one 
hand, and the government on the other. ‘That mutual mistrust 
had grown into aconfirmed habit, and the government had lost 
all hold of the affections of the people. It was not recommended 
to them by any sentiment of loyalty, by any love of glory, by any 
traditions, or by any one of the links that usually bind together 
subjects and governments. The order which it preserved, the 
tranquillity which its vast power enabled it to guarantee, and the 
material prosperity which resulted,—the inestimable value of 
which the people were not sensible of till they were lost —were 
the chief bases of its continued existence. These, and a number 
of matters like these, Lord Brougham overlooks, and yet to men- 
tion them is quite as necessary, in accounting for the sudden and 
complete overthrow of the government, as to refer to the influence 
of the press, and the love of excitement in the people. Lord 
Brougham’s explanation of the causes of this great change requires 
many additions to give ita claim on public attention. 

Besides the narrative part, the pamphlet discusses many impor- 
tant political questions—such as the formation of constitutions, the 
effects of universal suffrage, two or one legislative chambers, the 
appointment of a president, the continuance of a state of siege, 
&c. &c. It is quite impracticable, however, to mention, much less 
examine, the many points raised by Lord Brougham. We 
have, indeed, too little confidence in the arguments on which 
he rests his convictions, to enter into a critical examina'ion of 
this part of his pamphlet. Some of the curious information it 
contains we shall now quote :— 

I have seen a curious page of statistics in the hands of some German friends 
It was an account of the elections for some of the provinces that send members 
to the Vienna Assembly. Universal suffrage, untried universal suffrage, was 
the cannon of election ; and its results were so different from those which it had 
produced in France, that one could not avoid being deeply struck with the dan- 
ger of transferring any political institution from country to country, and the 
mischiefs occasioned by want of political experience, in the conduct of public 
affairs. Of about three hundred deputies chosen, not half a dozen were what 
we should call gentlemen, in condition and in education. Many of the peasants 
elected were proprietors to a small extent, an inferior kind of yeomanry. There 
was a column for the membesr that could read and write; it was but indifferently 
filled ; the column of mere readers was better supplied with figures; of the 
wholly ignorant there was a fair proportion, almost enough to have satisfied my 
misguided and worthy friend, the late Minister of Public Instruction, in his zeal 
against education considered as an accomplishment of law givers. The peasants 
are represented to be men tolerably well informed for their station, and on 
subjects connected with their calling and rank in life, but whose ideas reach no 
higher than the parish steeple, or further than the bounds of that humble dis- 
trict. But how, saith the wise man, ‘howcan he get wisdom that ho'deth the 
plough, and that glorieth in the goad; that driveth oxen, and is occupid in 
their labours; and whose talk is of bullocks.’ Yet to such men so appointed 
is committed the greatest of tasks on which mortal man can be employed, not 
the holding of the plough, but of the law-giver’s pen ; and their talk is to be not 
of bullocks, but of the highest matters that can occupy the human mind, the 
forming of a constitution! That this talk would be strange to those simple 
beings were they able to communicate with one another is certain; but how will 
it be now, when being assembled in the same place they are found not to speak 
the same tongue—when at least 80 out of 300 present use the Sclavonian, which 
no German understands. and are unable to comprehend a word of the Saxon, 
which alone the German speaks ? Yet so it is, and such is the result of univer- 
sal suffrage transplanted to the Austrian dominions, which unlike France, knew 
nothing of any suffrage before. 




























At Berlin a somewhat similar chamber has been collected by a similar but 
less extended rizht of voting ; I find the following to be the enumeration, which 
I have from a source of the highest credit :—Of the 400 members, 60 are of the 
classes fit to choose representatives, considerable landowners, dignified and bene- 
ficed clergy, judges of supreme courts, merchants, and manufacturers of note, 
men of letters, lawyers of reputation; these 60 form an important but a small 
body. No less than 260 are petty lawyers and attorneys, inferior judges, or 
rather justicea, curates, subordinate t achers, small tradesmen aud manufactu- 
rers. About 80 are common day labourers. There may be nearly the same 
number of men who have some property, and as many who can write but very 
indifferently, being persons who have no education. I am little surprised, and 
less edified, to have from the samehigh authority an account which leaves little 
doubt how large a part faction and the spirit of political adventure is likely to 
play in this Prussian Constituent Assembly. There is a Conservative body or 
Droite of about 130; a Republican or Gauche of 110; a moderate or centre of 
100. These sections are marshalled under leaders eager to play the most un- 
principled and selfish game of faction, with all its headlong violence, all its pro- 
fligate jobbing, all its unscrupulous intrigue. Not more than 60 of the whole 
are persons of no party, and who may be appealed to on behalf of the public 
interests with any chance of the appeal being heard. Here, again, we see the 
effects of a novel stateof political existence. In no established government 
could men be so marshalled,—at least, never in anything like the same propor- 
tions. It may safely be affirmed that, to carry on any administration in such 
a state of the governing body, without anything like a majority attached to one 
principle more than another, is politically if not morally impossible. 


One important fact this quotation establishes. It shows that a 
new experiment is making for the gévernment of mankind. Lord 
Brougham is perfectly sensible “that man has no faculty of fore- 
sight”—that he cannot, therefore, adapt institutions to developin 
society—“ that it is a maxim in the philosophy of politics” that al 
government is “a tentative process modestly undertaken.” This 
remarkable experiment in government now making in Europe, 
must at least contribute to settle the question, whether democracy 
can govern society. Lord Brougham takes it for granted it cannot. 
He is resolved to treat it as a passing scene, and “ disen- 
“‘cumber of its influence on political principle the philosophy of 
‘* politics.” He might as well, in writing the history of France or 
England, cast out of notice the first revolution of the former, or 
the great revolution of the latter, because both were but passing 
scenes, and temporary interruptions of that line of continuous 
rule which has proved more suited to secure the happiness and 
prosperity of the country. However much we may lament the 
scenes now passing in Europe, we cannot thus under-estimate 
their importance. 





Aqriculture, 


AGRICULTURAL LITERATURE. 
LEASES. 


Notutne affords a more striking indication of the progress which 
has commenced in rural affairs than the number of works on agricul- 
tural topics constantly issuing from the press. And, in gen«ral, these 
works are full of useful practical matter, together with much that 
would lead the practical farmer to tik broader views of his profes- 
sion than the “farming books ” of old were likely to produce. There 
is the Royal Agricultural Society’s Journal, always abounding in 
interesting matter, and which has recently contained papers of a 
high scientific character. Then the Quarterly Journal of Agriculture 
of the Highland Society and the Agricultural Journal of Ireland 
are both valuable as records of the doings of those who may he said to 
be at the top and bottom of the husbandry of the United Kingdom. 
We have also before us, at this time, “ Modern Agricultural Im- 
provements,” intended as a supplement ‘o “ British Husbandry,” in 
the Farmers’ Series of the Useful Kno vl-dge Soci-ty, which brings 
down the account of improvements to je present day. So we have 
now numbers of two serial works ov husbandry; the one being 
* Knight’s Farmers’ Library and Cyc!o lia of Rural Affiirs,” an 
excellent work, abounding in classical and historical allusions. The 
17th part contains a very complete history of the “ Hog,” ancient and 
modern, and forms a very good specimen of the work. The second 
serial is the “* Rural Cyclopseiia, or General Dictionary of Agricul- | 
ture.” The part before us, the 18th, contains a very able article on 
leases, from which, as being the most important agricultural question | 
of the day, we shall make some extracts. We believe thit at this 
moment the progress of agriculture in England depends more upon 
leases than aught besides. Until long and rational leases shall be- 
come the rule instead of the exception, the advance to husbandry in 
England will be slow, irregular, and uncertain. The writer of this 
article takes a more comprehensive and bolder view of the question 
than we recollect to have seen in any work of the kind. After 
r ferring to leases generally as the great source of improvement, he 
says,— 

The system of letting on leases secures a large degree of mutual alaptation 
between the farm and the farmer. A landlord who is about to! t his lands 
for periods of froin fifteen to twenty-one years, will be vastly more careful to 
require probity, intelligence, professional skill, and sufficient capital, on the part 
of the persons to whom he lets them, than if he were about to let them only 
from year to year; and a farmer who is looking out for a leasehold tenure of 
from fifteen to twenty-one years, and wishes to involve himself in all the respon- 
sibilities of stocking, improvement, and progressive cultivation, during that long 
period, will be vastly more careful to obtain a farm well worth his money, and 
thoroughly adapted to his methods of treatment, and completely free from 
such natural or artificial ubstructions as would hinder his success, than if he 
were merely about to accomm date himself for a single year, or to sit down 
upon the loose and lazy tenure of tenancy-at-will. Even when the farmer and 
the farm proved to be far less adapted to each other than was anticipated, the 
simple fact of lease tenure immediately and powerfully operates to improve and 
perfect the adaptation. When a lease agreement is once completed, the lessee 
does not want to see whether his farm will pay before he expends capital upon 
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it, but instantly and statedly endeavours to make it pay ; nor does he recoil 
from an unexpected obstruction, and fall down in chagrin that a year’s expecta- 
tions are seriously disappointed ; but he manfully encounters the obstruction 
With a view to remove it, and is roused into contrivance and energy by the 
thought that the events of a long series of years are dependent on his present 
guccess ; and he therefore strives with all speed to amend whatever i- faulty in 
the state or circumstances of his farm, and aims to work out both the earliest 
possible, and the most perfect possible, alaptation of all its capacities to his 
means and powers, in order that he may soon and long derive from it a 
maximum benefit. The system of tenancy-at-will readily allows men to rent 
farms who are incapable of managing them, and then as readily allows them to 
sink into supineness or despair when they discover their incapacity ; but the 
#ystem of tenancy by sufficiently long lease repels all aspirants from farms 
which are unsuitable for ttem, and incites all tenants to attack and conquer 
every adverse circumstance which may occur. 

The application of science to husbandry requires that certainty of 
a for a number of years a lease only can afford; and it will 

found that leases form the great engines of rural improvement. 
Norfolk has attained its actual condition through the prevalence of 
Jeases. The present writer, after considering in detail the various 
disadvantages of leases which have been alleged, justly says— 


In general, however, the covenants in leases are too numerous and too 
complicated. Unnecessary res rictions are a great impediment to improvements, 
by precluding that spirit of enterprise and of experiment which has proved the 
principal source of new discoveries and «f prosperous agriculture. 

Freedom from the incumbering and fettering action.of conditions, is just as 
essential as lease tenure itself, to stimu'ate the enterpr se of tenants, to incite 
their inquiries after professional knowledge, to afford scope for the beneficial 
play of their skill and genius, and to enable them to make a practical applica- 
tion of useful discoveries in the science of agriculture. The controlling power 
of conditions in just the degree in which it exists, or to just the extent which 
the conditions comprise, neutralises the power of lease tenures, compres<es the 
scope of the lessee’s pro‘essiona! conduct within the same limit« as those of a 
tenant-at-will, and reduces his lease to a mere obligation to hold possession and 
pay rent for a given number of years, and the prescribing of the precise course 
of agricultural treatment which is to be pursued, together with the prohibiting 
of several things which improved science or enlarged experience might regard 
as very desirable, is just to render the agricultural practices of the farm stationary, 
te stereotype all the uses and actions of a by-gone period, to shut up the mind 
of the lessee against the access of all practical influence from discoveries in agri- 
caltural science and inventions in agricultural art, and to iustitute a league 
between lessor and lessee in support of the most bigoted and determined opposi- 
tion to all the proposals of philosophers, philanthropists, and patriots, for the 
advancement of the agricultural well-being of society. 

The imposing of such tremendous chains upon all the manly, well-trained, 
inquiring, well-behaved, enlightened, enterprising, farmers of Britain, with the 
view of preventing rapacity, on the part of a few ignorant and unprincipled pre- 
tenders, partakes considerably of the absurdity and injustice which would charac- 
terise a scheme for throwing all the poor and the mid ile classinhabitants of a town 
into prison in order to prevent the commission of theft. ** !'o prescribe an invariable 
mode of cropping for a whole lease,” remarks even Sir John Sinclair, “ is gene- 
rally absurd and injurious, always ineffectual in promoting improvements, and 
imposes an obligation to which no good tenant will or ought to submit.” * There 
are many landowners,” says a recent periodical writer, “who avowedly impose 





Testrictions to keep their tenants in « condition of dependence; they wish to see | 


their estates occupied by men of moderate capital, moderate skill, and no inde- 
pendence of character ; in their minds, the smock-frock farmer, who works with 
his hands rather than his head, is the beau ideal of a tenant.” Such landlords 
we do not profess to address; they must be left to the teaching of the next few 
years’ experience, after which they will probably be more accessible to reason 
than at present. But assuming a landowner to deal with his estate as property, 
and to take business-like care to obtain as tenants men of com \ctent skill, and 
capital sufficient im proportion to the extent of land occupied, he will find it 
beneficial to impose as few restrictions as possible on his tenants. It is a 
mistake to suppose that a tenant can, with profit to himself, injure the land; 
and, in fact, nearly all the injury done to the land is all that which is occa ioned 
by neglect and want of pirited cultivation, almost the invuriable accompani- 
ments of stringent and restrictive stipulations. 


The restrictions usually imposed on tenants are then considered 
and shown to be generally useless, and most frequently very in- 
jurious. The reservation of game by the landlord is designated “an 
absolute outrage on enlightened principles, and worthy only of the 
thraidom and degradation of the feudal times.” ‘The various cus- 
toms of entries and leaving farms are then stated, and the following 
account is given of the debt the Lothians owe to the leasing 
system :— 

Ia the Lothians, the usages of farm tenancy are, on the whole, superior 
to those of any district in England, Wales, Ireland, or the Scottish High- 
lands, and go far to account for the singularly prosperous history and re- 
markably five condition of Lothian husbandry. “ Leases depending on lives 
and even tenancy-at-will,” says an Irish farmer, who recently made a pro- 
fessional tour through the south-east of Scotland, “ are not yet altogether 
extinct in the Lothians; but the latter system in particular can scareely be 
said to exist, except in a few solitary instances of small holdings in the 
vicmity of the towns, or of exten-ive ones among the hills. Leases by lives 
are there found to operate most prejudicially against the int rest of the 
proprictor, without conferring any useful privilege or advantage on the 
tenant, which may not be as perfectly secared by him by a lease terminable 
after the expiration of a certain number of years. It appears to be a 
maxim throughout the Lothians that a levse should neither be too long 
nor too short. The general duration of leases is, therefore, for a period of 
either nineteen or twenty-one years; but in some of the upland districts, 
where 2 considerable length of time must elapse he’ore the soil can repay 
the tenant for his expense and trouble in effecring such costly improvements 
as inelosinz, draining, &c., it is not unusual to grant leases of thirty years 
and upwards as an encouragement to persevere in these useful and primary 
undertakings. I was favoared with the perus:l of a considerable number of 
leaves and conditions of letting farms on diff-rent estates ; but, with some 
UDimportent verbal differences, there is a general uniformity in all essential 
point». Very few of the farmers are now bound to adhere to any prescribe: 
a = cultivation, or to observe any paricular rotation of cropping, except 
- = or'ng the last course or shift of the leise, they are generally obliged 
as aoe ® certain proportion of the farm in grass of different ages, 

"e & certxin proportion manured and cleared in a sufficient man- 
uae an tarnip or fallow break. Subletting or assigning any potion of the 
moe ae coin oo of the lease is expressly prohibited through- 

= a tenants are further required to consume upon the 
farm whole of the turnips and straw raised thereon, none being permit- 
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ted to be sold or removed off of the farm. Wich regard to the farm build. 
ings, the proprietors usually engage to render the dwelling-house and offices 
suitable at the time of entry either by repairs or new erections if n 

and should the farmer accept of them as in a proper, tenantable, and habit, 
able condition, he is bound to preserve them of the same value during the 
currency of the lease, and to deliver them up at i's termination in the same 
condition as he received them, If the value of the buildings at the end of 
the lease should fall short of their estimated value at its commencement, the 
landlord or incoming tenant (generally the former) has a claim against the 
out-going tenant to the extent of the defalcation. In very many instance 
the tenants are bound 0 have the house and offices at all times insured 
against fire to the amount of their full value at the time of entry.”’ 

The law of leases is then referred to, and after quoting some 
passages from “ Platt on Leases,” the writer says— 

In the preceding remarks, we have referred to the immense c pital invested in 
leasehold property in towns ; and at this moment the general character of such pro- 
perty is urban and commercial ; but, ere long, the same sort of property will be 
created by the investment of capital in rural and agricultural leaseholds, 
process may, and will, vary ; but the principle of the outlay will be the same, 
The euterprising farmer will take from some acred magnate the raw material 
and unimproved English farm ; and, by the judicious application of skill ang 
capital, by the erection of buildings, and so forth, he may 80 increase its yearly 
value as to come to possess a beneficial! interest proportionate to that acquired 
in urban property. At present, the farmer will be generally compelled to avail 
himself of that beneficial interest by the occupation of the land, because land. 
owners like to chose their own tenants, and insert stipulations against the assign. 
ment of farm leases ; but, by-and-by, when the true interest of the owners of land 
becomes better understood, we shall find such restrictions abandoned, and the 
terms lengthened. That, however, is prospective; but when even leases for 
twenty-seven years become general—as they must if rents are to be kvpt up at, 
the present rate the beneficial interests of agricultural 'easeholders will bear g 
comparison with those of the holders of town leases. This leads to most im. 
portant considerations as to the titles to farm leaseholds. Most English estates 
are in settlement, the actual possessors being only tenants for life; and their 
right to grant leases, which shall be binding on their successors, depends upon 
powers specially given to them for that purpose in the settlement. Such 
powers must be executed in strict conformity with the settlement, otherwise 
they are not binding on the successor ; and the tenant who may have laid out 
his capital on the faith of a lease may be ejected. And these powers vary in 
every conceivable way, according to the caprice of the settler, or the fancy of the 
conveyancer who prepared the settlement. Thus tenants for life may be autho- 
rised to grant Jeases of lands “usually or accustomably demised ;’’ and then the 
question arises, whether that power applies to lands which have not been con- 
stantly on lease; and it is very doubtful whether the life owners’ estates which | 
have been let from year to year, notwithstanding the settlements under which 
they hold contain such a power, could grant valid leases. Then we find powers to 
let at the “usual or accustomed rent,” or at the best and most improved rent, or with 
the usua! covenants or the samecovenants as arecontained in previous leases of the 
samelands, or “ as are usual in the county where the lands are situate ;”’ and these 
restrictions becoming, from change of circumstances, inconvenient, are often 
disregarded ; but then the leases are utterly valueless as against the next taker 
of the estate. So again it is sometimes required that the power to lease be 
executed by a deed, with a particular number of attesting witnesses, or during 
a particular period —as, whilst a woman is single, or whilst the tenants for life 
are under or above a defined age, or with some other person’s consent, and so 
forth—and very little regard is paid to these matters in granting farm leases. 
Yet, see what a perilous position the farmer who expends his capital in im- 
provements on such lease stands in! There is no doubt that a person agreeing 
to grant a lease, is morally bound to adduce his title to the estate; but then, 
imagine a farmer asking my lord or Sir John for an abstract of title to the farm 
either of them may have agreed to lease! Oliver Twist “asking for more” at the 
pauper table, would be deemed modest in comparison. Yet there is no real 


| safety for a tenant farmer without knowing the precise terms of the power under 


which his landlord can grant leases. This is, in trath, in the present position of 
agriculture a matter of great and growing importance. 

And the paper concludes with the forms of several existing 
leases, including that published by the Vale of Evesham Agricultural 
Society. With the exception of the Evesham form, with which our 
readers have been made acquainted, none of the forms are worthy 
of much commendation. Indeed there are very few leases of agri- 
cultural property which do not contain stipulations calculated to pre- 
vent rather than promote the improvement of the land, the free appli- 
cation of capital. We believe, with the writer from whom we have 
quoted, that it will ultimately be found that the restrictions which 
- be usefully inserted in leases, fall within the narrowest possible 
imits. 





AGRICULTURAL SOCIETIES. 
EAST SURREY. 


AT a recent meeting of the East Surrey = Association, 
the Hon. L. King, M.P. for that divison of the county, said, with 
reference to the present state of husbandry in England, which he 
assumed to be under the examination of an intulligent foreigner on & 
tour in some of the South Western counties of England,— 


What will be the first remark he makes to himself? for he is just venturing 
to make as it were a very superficial remark, and is too shy and diffident to 
communicate it to any one at present ; he is also afraid lest he may be greatly 
deceived. Now I will answer for it, this remark will be, “ What a want of 
labourers there is here; for I sve acres upon acres in miserable plight from want 
of labour, and producing only a tithe of what I consider them capable of pro- 
ducing,” But as he proceeds, his astonishment increases, for he finds not only 
district after district, but almost county after county, in this state, arising 
from what he may well conceive to be a want of labour. And to add, as it 
were, still more to his conclusion, he has heard from good authority that we in 
England are before all the rest of the world in point of civilisation. That we 
are over peopled, and are doing all we possibly can to promote emigration on & 
wholesale scale. . . . . . . He feels that he has sufficient evidence to 
warrant him in saying that the landlords generally appear to be unwilling to- 
improve their estates, or to raise the capital to do so; that they too 
often add to their difficulties by purchasing more land, instead of selling off re- 
mote and distant corners of their estates with the view of improving the re- 
maining part. From the tenant farmers he finds that they are ready to farm 
well on an improved estate, but that they are unwilling to make the permanent 
improvements. From the labourers he finds that generally speaking they do 
not care how much they work, provided that they are paid in proportion for the 
work done. He also remarks that their employers in many parts of England ip 
reality pay a great price for the work actually done, although they succeed ip 


_—— 


renner eineeeeeencieeeeeeee nn eeaerseseeceeesssesestesesesensthetnsenenuessnatnnesianetetniiteeatanay 
~~ A 











SS 


—_—— 


1348. ] 


persuading themselves, that, because they pay nominally a very low rate of 
wages, sometimes only 78 or 8s per week, their labour is cheap; quite forgetting 
that the “ labourer is worthy of his hire,” and if he is badly paid he will in all 
probability, and very naturally, work badly, that is, without interest or energy. 

Atter these remarks we looked for something more definite in the 
way of suggestions for improvement than “ that the landlord should 
do his duty.” We rather think the true solution will be found in the 
more complete application of the commercial principle to land, and 
thet the best thing for all parties a landlord can look at would be his 
interest. 








SPIRIT OF THE TRADE CIRCULARS. 
(From Messrs Colimann and Stolterfoht’s Circular). 
Liverpool, Oct. 6, 1848, 

The affairs of the Continent continue in the same unsatisfactory and uncer- 
tain position. No visible progress is making in the re-construction of permanent 
and stable governments, capable of giving confidence abroad, and of vindicating 
the authority of the laws at home. All material int rests are deeply prejudiced 
by the prolongation of the present provisional state of things, and the approach 
of winter cannot be contemplated without uneasiness. 

Our money market continues to be satisfactory. Money is abundant, owing 
to the contraction of business, and to the greatly reduced money value of all 
articles of commerce, which requires the investment of so much less capital. 
The harvest is now finishing everywhere. The reports from Ireland ab ut the 
potato crop are becoming more unfavourable, but everything coming from that 
part of the empire must be taken with great allowances. Habitual exaggera- 
tion and the desire to have another allowance from the common purse have a 
good deal to do with it, and the pulse of the public is now evidently being felt. 

The foreign imports of wheat and Indian corn into this port for the last two 
years, ending Oct. 1, were as follows, viz:— 


Wheat. Flour. Indian Corn. Corn Meal. 
qrs bris q's bris 
1847 ccesovcsceee 575,000 seveee 2,390,000 sesvee 1,172,000 seovve 430,000 
1848 ccorccecee os § 221,000 2.0... 832,000 ..... 504,000 ...... 106,006 
and the approximate stocks held here on Oct. 1, we assumed to be 
1B47 sees ecoves 120,000 cecoee 400,000 sesese 300,000 ree - 200,000 
1B 4B cesecceeres 60,000 sereee 30,000 ...06 5 20,000 — csovee 3,000 


Our present foreign supply is therefore very insignificant; on the other hand, 
the home consumption of wheat, flour, and all other grain is good, and the 
stocks of wheat held by the farmers are considered to be large. 

The Manchester market until lately held out a fair prospect for a continued 
good demand through the remainder of the shipping season, but there is an un- 
fuvourable change. The unsatisfactory state of affairs in Germany has checked 
the demand for goods and yarns, which is usually extensive at this season of the 
year, and which had been expected to be large from th~ knowledge of the re- 
duced stocks held in that country ; the demand has fallen off sensibly during the 
the last fortnight, and it is much to be apprehended that it will not revive 
during the present season. The large Frankfort ard Leipzig fairs went off well 
except fur French and English manufactures, and ‘or all articles of luxury. 
Scarcely anything has latterly been done for India and China, although the 
mercantile advices for import goods have become more favourable, the state of 
the exchanges, and the probable losses upon the returns in goods counter- 
balancing them. The demand for the home trade has also fallen off consider- 
ably during the last ten days. Goods and yarns have again given way in price, 
the decline on the latter is 4d per lb. Spinners have been forcing sales to 
prevent an accumulation of stocks. It begins to be talked of to resort to “ short 
time,” and it is very probable that the time will, for the present, be limited 
daylight on'y. to 

Our own cotton market has become very dull, as a necessary consequence, “nd 
we cannot hold out much prospect of any improvement. Our stocks are fully 
adequate to our wants, and we have the promixe of a very fall crop, even if 
casualties should yet occur to cut it down from its anticipated very formidable 
dimensions. It would be wor-e than useless to shut one’s eyes against the pro- 
bability that we shall have another season of very !ow prices; for years the 
importers and speculators have stood between the planter and the spinner, too 
often buying at high and selling at low prices. The result has been that the 
speculators have been swept away, and that the importers act with great circum. 
spection ; the planter will therefore obtain only as much as the article will 
readily sell for in Europe for consumption, and this season will probably decide 
the oft-mooted question whether cotton can be produced at such low rates as are 
likely to be obtained during the next tweive months. 

The narket has been much depressed this week, and importers evince much 
anxiety to realise ; we must quote a general decline of jd per lb, and even at 
that reduction it is not easy to make sales; the better qualities are in little 
demand. Speculators have taken 600 bales, and exporters 3,300 balea, leaving 
but a small supply for the spinners. To-day’s sales amount to 4,000 bales. A 
public sale was yesterday held in London of 11,000 bales Surat cotton, but only 
2,500 bales were sold at a decline of id per lb, as the holders would not give 
way in price; at id per lb decline, a larger business would have been done. 





SHoreiqn Correspondence. 


From our Paris Correspondent. 
Paris, October 11, 1848. 

The great question of the presidency of the French republic, after 
debates which lasted four sittings, has been resolved against the 
desires of General Cavaignac. Several able and important speeches were 
delivered by M. Parieu, M. ‘Tocqueville, M. Lamartine, and M. 
Dufaure in order to decide whether the president should be namea 
directly by the National Assembly or by the universal vote. The 
opinions of the assembly on that question were curiously divided. A 
great part of the Montagnards, and among them M. Flocon, desired 
that the election should not be entrusted to the people, because they 
feared that a large majority would vote for Prince Louis Napoleon, 
whose election might lead to the overthrow of the republic. The 
moderate party, those who were not republicans before February, and 
those who desired to maintain the strict principles of a republic, in- 
sisted for the election by the people. General Cavaignac held several 
councils to examine the means of obtaining either the nomination by 
the assembly or a prolongation of his dictatorship for one year, How- 
ever it was evident that the majority of the assembly desired to main- 
tain the universal vote for that question, and when the question was 
put to the assembly in the sitting of Saturday last, nobody was as- 
tonished that there were 602 votes against 211 to repel M. Leblond’s 
t, which was worded thus:—* The president of the re- 
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blic shall be named by the National Asse ballot. 
the absolute majority of votes ” een ant ty 

As all the friends of M. Cavaignac had insisted on the adoption of 
that amendment, and it was lost by such a majority, it was considered. 
as an important defeat for the cabinet. But the result was chief 
serious because General Cavaignae himself had voted for the cieendl 
ment, and all the members of the government had followed his ex-. 
ample. M. Cavaignac was indeed very imprudent to take a part ie 
that vote. As he was directly interested in the result, he ought to 
have abstained from voting. On Monday last it was reported every- 
where that General Cavaignac had determined to resign, and that 
the other ministers had likewise determined to quit office, It seems, 
however, that M. Cavaignac was dissuaded from his porpose by M. 
Armand Marrast, and the other misters were induced to remain 
also. All the ministerial lists which had been circulated, presented 
M. Dufaure as one of the principal members. 

As the assembly had declared by such a large majority in favour 
of the election by the people, General Cavaignac has not dared 
insist to obtain a delay of a year, and his official papers have declared 
that he desires more than any one the end of the provisional situa- 
tion in which France has continued to remain ever since the revola- 
tion of February. It is now reported that he will demand of the 
representatives to hasten the debates, so that the constitution may 
be voted on the 20th instant, and the electors should be convoked 
for the 15th of November, in order to return the president of the 
republic, All the representatives who had presented amendments 
were engaged to withdraw or fuse them. 

The government chiefly insisted for the nomination of the president 
by the assembly, because they feared the competition of Prince Louis 
Napoleon ; and as they had been defeated in their first attempt they 
endeavoured, on Monday last, to obtain some amendment in the can- | 
stitution to prevent that pretender's election. They demanded the 
exclusion of all the members of the families who have reigned in 
France. But this amendment and all the others of the same kind. 
were lost. Louis Bonapart+ himself, who was present at the sitting, 
was compelled to sprak ; and, indeed, his att-mpt was not very suc- 
cessful. When he began his short allocution he stammer-d, and 
provounced with much pain the foliowing words :—~ I don’t speak 
against theamendment. Indeed, I have been well rewarded when I 
recovered my rights of citizen, and I want to have no ambitious, 
views. I coine in the name of the 300,000 electors who have twice 
honoured me with their votes, to disavow, in their names, the title of 
a pretender, which is always thrown upon me.” 

These few words would, indeed, have produced a favourable effect 
if they had been delivered openly, and with a commendable tone. 
But his guit at the tribune was uoworthy of the name of Napoleon, 
He was intimidated as a scholar ; he stopped at every word, seeking 
for what he would say, and if his speech was short. it is only because 
he knew not what to say. There was a general burst of laughter 
when he descended the tribune, and the representatives were gene- 
rally persuaded that if Prince Louis was ambitious h» was certainly 
not suited for the part he intended to play at the head of the Freach 
nation. If all the citizens could have been present at that sitting, he 
would certainly have lost bis popularity, and would have no chance, 
of being returned president of the republic. But the peasants— 
worshipping the name of Napoleon—wil!l give him a great number of 
votes, and, in spite of his oratory fiasco, he has sti] more chance than 
avy other candidate, 

It was reported yesterday that Cavaignac’s friends had persuaded 
Prince Louis to abandon his candidateship for the presidence, and to 
publish a proclamation to the French citizens, in which he should de- 
clare that, before presenting himself for such a high station, he de- 
sired to be known by his own deeds, and to be chosen for himself, 
and not for the name he bears. The Naéiona/ paper hinted yesterday 
that he ought to take that course, as it hopes that Cavaignac’s candi- 
dateship would then be without dangerous rivals. The Bien Public, 
which is M. Lamartine’s paper, engaged, also, the Prince to a similar 
act, probably in favour of their own patron, But I doubt whether 
Louis Napoleon will respond to these bints. 

The debates on the coustitution were interrupted yesterday for the 
discussion of the bills of bypothecation, which M. Turck and M. 
Prudhomme propose to issue to an amount of 2 milliards (80 millions 
ot pounds). Though the debates were not ended yesterday, it is evi- 
dent that such a system will be rejected by a very large majority. It 
was attacked by M. Lon Faucher, by M. Thiers, and M. Goud- 
chaux ; and the committee who had adopted it defends it without 
conviction. M. Thiers declared that he would oppose any financial 
project which would be presented to modify in any degree wnat has 
existed till now, because he thinks that, in a moment of revolution, all 
the new schemes are but fatal experiments. However, it is generally 
admitted in the Assembly that something must be done to reform the 
abuses of our hypothvcative system. Such as this system is esta- 
blished, the landowners or proprietors of houses only obtain loans 
upon their property with great difficulties, and after long delays. 
They are often obliged to submit to enormous interests when they 
want money. They accordingly demand some change in the existing 
laws on this matter, and they will obtain it from the Assembly ; but 
no system of issuing paper money has, luckily, any chance of being 
admitted by the majority. 

The war of our papers against M. Cavaignac, which had been pre- 
vented by their suppression, has been resumed by an extraordinary 
violence since the General has openly voted for the nomination of 
the president by the Assembly. It is M. Emile de Girardin who 
takes the lead in that crusade. He does not sign his articles in the 
Presse, as he declared some weeks ago that he would abstain 
from writing as long as the state of siege would continue ; but it is 
easy to recognise his style. He attacks General Cavaignac upon the 
absence of troops at the moment of the insurrectton of June, aud he 
accuses him of having purposely left the capital without troops, in 
order to make himself popular, and secure for himself the dictator- 
ship. He quotes the evidences which were given before the commit- 
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tee of inquiry by all the members of the provisional government, who 
declared unanimously that they had given orders to have 60,000 
soldiers in Paris, and their orders were not obeyed by General 
Cavaignac, then Minister of War. 


The Presse is not the only paper which thus attacks M. Cavaignac. 
It is joined by two new papers, the Assemblee Nationale and the 
Evarement, who have also published able articles on the same subject. 
It is certain that Cavaignac’s popularity is much diminished in Paris, 
since he has proved, by his last vote, his ambitious views. It is less 
probable than ever that he will obtain the requisite majority for the 
presidency. He knows it very well, but he hopes that no candidate 
will have that majority, so that he may be placed among the five can- 
didates at the head of the poll, and in this case he reckons upon being 
chosen president by the assembly. n : 

P.S.—New reports are spreading of an impending change of our 
cabinet. It was said that the Moniteur of to-day would contain the 
nomination of the new ministers, but it remains silent, and it seems 
that the negotiations are going on. It is alrendy certain that MM. 
Senard, Recurt, Vaulabelle, and Goudchaux insist on resigning their 

itions. M. Dufaure would join the government as Minister of the 
nterior, M. Havin as Minister of the Public Instruction, and General 
Bedeau as Minister of Foreign Relations. In this case, M. Bastide 
would take the department of Public works. It is said that the pub- 
lication of these nominations has been postponed, because nobody 
has been fonnd for the department of Finance. M. Gouin and M. 
Achielle Fou!d are indeed spoken of, and both of them are considered 
as able financiers ; but they have been compromised as anti-repub- 
licans, and it is difficult to reconcile part of the assembly with their 
names. 

The following are the variations of our securities, }from Oct 5. 

to Oct. 10:— 










eS fe fc 
The Five per Cents after being quoted at 67 55 have receded 6 15 at 68 50 
The Three per CONtS.......0+.eceeeseesserseeeeeeevee 43 70 have improved 0 10 44 25 
TE ERO | ces xs000s sen ens cnescoess . 70 has receded 0 lv 68 75 
The Bank shares .......00.00000000+0-s00008 30 have improved 5 0 15 8) 
The Orleans shares..... ve have receded 3i 25 620 0 
RROMOR cco ccccee sescosceee . 2250 375 O 
OS eae 2 56 185 0 
Marseilles ..........000. 6 25 178 75 
BADD cesses sevecens oxo on 2 50 80 0 
PRED: cestiniieisennsitesiencns enntoutennnenebees 3 75 226 25 
Bordeaux 3 75 371 25 
Northern 6 25 360 0 
Lyons .... 250 360 0 
Strasburg . $375 331 25 
Nantes ........ mansenconpuoenocnesosescsensesesonnsennmecccsenoncesnemesconscssonsnenss «66956 0|6B1R 7S 


Hatr-rast Four.—The market has been very buoyant, in conse- 
quence of the report that General Cavaignac was decided to lean 
himself upon the moderate party and to take M. Dufaure as Minister 
of the Interior. There were large purchases in every kind of security. 

The Three per Cents varied from 44f 3%c to 44f 60c ; the Five per 
Cents from 68f 70c to 69f 5c; the Loan from 68f 80c to 69f 20c; the 
Bank Shares from 1,600f receded to 1,580f. and left off at 1,585f. 

The Paris and Orleans varied from 622f 50c to 627* 50c; Rouen 
from 373f 75c to 380f; Northern from 362f 50c to 365f; Lyons from 
361f 25c to 362 50c ; Vierzon from 228f 75c to 235f; Sirasburg from 
335f to 336f 25c; Nantes from 316f 25c to 320f. 


Bank OF FrancE.—The following was the situation of the Bank on the morn- 
ing of the 5th Oct. :— 
















































ASSETS. f c 
Dagh O24 Imgots ceoccccccrsccce-cocccsccccoccccnecccccocsecsocee 139,834,482 84 
Cash at the branch banks ...... sovsevee 101,336,118 0 
SIS BO sacie ceenncde see nennse cee sen sepiieennenesenetennese 666,326 60 
Bills becoming due in Paris, of which 19,314,080f 58¢ 
are from the branch banks........cccsccscssssseserseeee 71,343,608 75 
Bil!!s in the branch banks ..... 115,072,552 25 
Advances on coin and ingots........+0 14,6°:6,085 0 
Ditto on public securities Of France ....00.seeesseeseeeeee 33,965,796 65 
Ditto by the branch DimkS....coccccosrceccessesssreesersseces 1,489,404 0 
Ditto to the state on Bons du Tresor of the republic... 50,000,000 0 
Ditto to the state from the loan of 150 millions......... 25,900,000 0 
Rentes of the reserve fund ....ccccsccscsccesssesscessseceeeee 10,000,000 0 
Rentes and disposable funds .......00.00.0+ coorsseeeeseseeeee 33,902,413 62 
investments of the new branch banks in public secu- 

FILIOB ace scoccscccccsccs ses sevcceess sesevcecocscesescscsccccceesse §612,906,741 39 
Hote! and furniture of the bank .. . «- 4,010,000 0 
Rea! property of branch Danks .......00ccscsseerseversreeee 2,524,088 0 
Advances to the municipality of Paris from the loa 

Of 10 MINIONS... 00.0 -00000 er csseereversrevereesssseeseeccese 2,000,900 0 
Interest in national discount Dank ......c00.+sececcesseees 200,000 9 
Blows Srbmashh Bawkks cccccnssses csess csvcss coceteccesencdcenocce 230,000 0 
Bills protested at Paris ......cocce-sccccssscceceesssseersseveres 15,545,968 33 
Ditto in the branch Danks .cocessre-cocseses sseceeesesesevesss 8,777,282 0 
Expenses of administration ...........0cessceccoceeserseeses 373,473 33 
SRY OF OND PON Nxcnnisiescnsnaias aetacesresnidinnibeetane 256,933 9 
SONIIROD cxcnin ahiincededs tectenthecstdiinhbbinaniinnaaetanisladddd 393,962 41 
Treasury bills to be funded O08 $08 HOO HOR OOS Hee eee eee eee ses eee 6,993,170 0 

610,818,406 67 

LIABILITIES 

Caplital......cccccercreccseescessesreses sescceseecsccescsseescesesees 67,900,000 0 
Ditto of the new branch bankS.......c0rcenesssese-cosee-ee 23,350,000 0 
Reserve Fad ncccoccocesccccsoccscocceesoccssscovecsescessssecces 10,000,000 0 
Ditto of the branch banks ..... 2,980,756 14 
Reserve immobiliere.........sccssesee 4,000,000 0 
Notes to bearer, in circulation .......scccsesesss-sessesseeee 341,464,900 0 
Maken of branch WAKES nsoqce soccer scocenscoese cscssecsrecses 48,472,225 0 
SO eer ee, 780,514 15 
Account CUFFENE With CPEASUTY ccoccocerseccorceereseee sees - 21,506,485 45 
Various accounts current ....00-esse00e 78,347,737 74 
Ditto branch banks .....c.000s 24,814,902 55 
Bills payable at sight ...... 1,934,300 0 
Ditto branch banks ......ccscecccscesesseesensce scenes 2,352,917 0 
Bills of branch banks to be paid by the Bank ......... 5,093,859 60 
Ditto of the Bank to be paid by branch banks .......... 1,961,741 0 
Diwidends to be Pabs .......coccoces -soscecsoseneso ccocesconane 259,549 25 
‘W inding-up of the branch bank of Algiers .......... 686.654 4 

iscounts, interest, and Expenses....co.se 00.00 +000 1,808,293 34 

Ditto branch banks ....0s.c:ccresseoceoeesceccce cnc 1758377 0 
iscounts of the las 3 “92 
Dire basen SR 
Sundries ... 06 <00000 sebeesesncen as ee 231 ‘03 0 

pease cebessenscne cen enes: 031 12 
640,818,406 67 

















If the accounts of the last week were favourable, those of this week 
have not the same features. Nearly all the items of the new return 
are bad. The bills becoming due in Paris have decreased by 3 mil. 
lions and a half, and those of the branch banks by 200,000f. The cir. 
culation of bank notes has increased by 12 millions, though the bullion 
presents no material change. d 

The payment of the dividends continues to tell sadly on the account 
current of the treasury. A week ago, the treasury had taken 16 mil. 
lions for that purpose, and this week it has withdrawn a new sum of 
20 millions, so that there is now at its account current but 214 mil. 
lions. However, the dividends are not entirely paid, and the balance 
of the treasury’s account current will scarcely suffice, so that it will 
be probably obliged to have recourse to the loan of 150 millions, which 
the bank must advance to the treasury. 

These returns compared with those of last week exhibit :— 





f c 
A decreasé of nullion in Paris Of... ..csccccsscsscsesessveeseee 1,559,907 57 
An increase of ditto in branch banks Of .....ccccosee 1,671,418 0 
An increase of overdue Dills Of ......seccesecesescesecesee se” 463,752 16 
A decrease of protested bills in Paris Of .........ccccce 685,513 66 
A decrease of ditto in branch banks Of......sce-sscceccesss 251,849 6 
A decrease of bills becoming due Of cceccoccecersce-sveveees 3,514,439 56 
A decrease of ditto in branch banks Of ....cesscccerseeveres 145,632 13 
An increase of advances on bullion Of ......+00+ 123,884 54 
A decrease of advances on public securities of 15,500 “0 
An increase of ditto in branch banks Of ......ere+ereeesee 175,686 50 
An increase of notes to bearer in circulation Of ......00« 11,586,400 0 
Afdecrease of ditto in the branch banks Of .eo-ceseeerenee 387,425 0 
A decrease of diito to order of...... eesces soe ond coceneces concee 276,807 40 
A decrease of account current with the treasury of ... 19,830,070 19 
An increase of the private accounts current Of ....0..00 7,397,469 86 
An increase of ditto in branch banks Of......seccscsesseeee 773,949 82 





Paris, Oct. 12, 1848, 
The debates on the question of the paper money induced M, 
Goudchaux, the Minister of Fiuance, on ‘Tuesday last, to give some 
explanation upon the present situation of our finance. 
According to M. Goudchaux, Louis Philippe’s government had 
left behind him on the 25h of February, 1848— 


In cash 00 009 000000 000 000000 cos ens congue ses eeeoee see cos sos cence ces ceseceoee ese 


In securities of every Kind sess 


f c 
135,527,852 2 
66,961,130 72 





Pee ee) 








192,488,982 74 
Since February, extraordinary expenses have been made, viz. :— 


f 
For the Floating Gebt  .coccocce. « scccsecscecesccccncscoccccscosccosencecssoccosceccscovecs 194,759,946 
The provisional government has laid out in favour of the popular classes 6,135,000 


The National Assembly has voted, under the executive 
COMMIBLCE  ceerevseee ores eeeceseneseveseeseees vee seseceoccese 


eveceeces 20,97 1,363f 
Under the present governmnt ocs-sesoessrccersveneceseonsseseseneecs 


96,957,500F 





The credits allowed for the different ministerial departments has been 

increased by a sum of o00 cee eeeececoseceecoossese cee cosece 
There is in 1848 a deficiency upon the indirect taxes Of .....cccc-eessseeeceeees 
Aud upon the direct taxes Of occ .ccccercsccesseccccccece covecsveecences coe sesceeeeesseece 


117,928,863 


208,262,859 
170,019,000 
20,100,000 


Oe RHE Oe eRO Hee eee eee eeeees 





646,978,968 
Now these expenses have been met by the following resources :— 


f 
The loan of 1818 amounts tO ........ccccresccosoecre seecseseororecescsooeroseneccccesces 177,000,000 
The complimentary instalments of the Lyons railway Shares t0...csssecc000w» 54,000,000 
The Treasury has received from the Bank of France ...scs.cccsccesesesesevesss 75,000,000 
- — from the additional tax of 45c¢ up to Sept. 10... 115,000,000 
1t remains to be collected from the same tax Of 45C....scccees ssssesseseeeseeree 45,000,000 
It has received from the Northern Railway Company a settlement of..... 60,001,000 


The resources of the sinking fund AFe......ccssssssesessesssssesereees sevese-seee coe 104,000,000 





630,000,000 


The Treasury may also receive in 1848, from the Bank of France, 
fifty millions, which are not included in the preceding sum. 

Now, on Sept. 30, 1848, the following was, according to M. Goud- 
chaux, the situation of the Treasury :— 

f c 
35,526,369 35 
91,318,123 55 
37,074,700 0 

125,000,000 0 
139,138,429 82 


PMID | WIL IN scis ci cuniineipaieiisishmabamnstbamatildlsiad bsianadisemaaseaainneatnasen 
It remains to be paid upon the loan Of 1848 ....ecscersesssserseesersvenvacte eee 
It remains to be paid upon the ce:tificates of Lyons (54,184,250) sore 
The credit opened by the Bank of France amounts tO...+..s0+ss see seseeeeee 
The securities of every kind amouat to 


Total 428,057,622 72 
M. Goudchaux pretends, then, that his resourses are 428 millions, 
= — daily expenses exceed by one million of francs the daily 
eipts. 
It would be, then, a total deficiency of 365 millions of francs 
(14,600,0007) for the whole year. 
‘he minister pretends that the public service is perfectly secured 
during seventeen months—that is, until February 28th, 1850. 
Though M. Goudchaux gave those explanations in order to restore 
confidence, it seems that, on strict examination, his fizures do not 
bear a very cheering aspect. If we discompose the 428 millions 
which form his resources, we find no matter of congratulation. 
sant February 1848, there was in cash 1354 millions; and on the 
of S ‘ptember there was but 37 millions of francs; and remark 
that, on adopting that date, the minister has included in his figures a 
part of the sums which are requisite for the payment of the dividends 
which begun on Sept. 22, Iudeed, we see on the weekly returns of 
the Bank of France that, on the 28th of Sept., the treasury had on 
account current 41 millions; it then, M. Goudchaux says, possessed 
but 354 millions ; aud on the last return of the bank, dated Oct. 5’ 
that payment had decreased to 21 millions, and the 87 millions of 
the half-yearly dividend was not entirely paid. It is probable that 


these 21 millions will scarcely suffice to accomplish all these pay- 
ments. 


The loan of 1845 was 177 millions, on which 86 millions have been 
already paid and laid out. 

Che tax of Lyons amounted to 54,184,250f, on which 17 millions 
have been paid and laid out. But this sam of 54 millions ought not 
to be considered as a public resource, since it has a special destina- 
tion, and it was given to complete the works of the Lyons line. 

The 125 millioss which the Bank may advance to the company are 
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carried on account, though the minister said in the same speech that 
he was sure that he would not want the 75 millions which are allowed 
for 1849, because the treasury could not obtain them without alieuat- 
ing the forests of the state. se 

‘; fine, M. Goudchaux carries 139 millions of securities, and in that 
figure is reckoned the 60 millions which are due by the Northern 
Company. But the company has made a settlement that it will pay 
but four millions yearly, and the 60 millions will not be paid within 
17 months. 

These reflections prove that M. Goudchaux has only attempted to 
restore confidence among the capitalists of the Bourse, without giving 
any good cause of satisfaction ; and supposing that his extraordinary 
resources amount as he says to 428 millions, and it will suffice for 17 
months, it is however certain that, towards the middle of 1849, the 
government would be obliged to seek for something else, and to ne- 
gotiate a new loan, and demand some new tax for 1850. 

M. Goudchaux gave all those financial explanations a propos of the 
proposition in the Bons Hypothecaires; he declared himself against 
that system of money paper, and, indeed, against any other which 
would aim at an issue of paper money. M. Thiers spoke on the same 
question, and delivered one of his most brilliaat speeches. The de- 
bates lasted two days, but it was already certain before the begin- 
ning of the debates, that the proposition would be rejected bya 
very large majority. It has been decided by the Assembly that the 
articles will not be discussed, and that the previous question was 
adopted by 578 to 210 votes. 

The Assembly have afterwards examined a motion of M. Xavier 
Durrien, in favour of the liberty of the press. After some long de- 
bates that motion was lost by 345 against 336 votes, that is, by a mi- 
nisterial majority of only 9 votes, though all the ministers have voted 
against the motion. 

It is certain that the present Cabinet is much weakened, and will 
soon be obliged to withdraw. Negotiations are taking place every 
day to prepare a new government, and it is probable that M. Du- 
faure will be the principal member of the new Cabinet. Butas M. 
Dufaure has taken upon himself the task of defending the project 
of a constitution such as it has been prepared by the committee, he 
will not join the government before the constitution has been voted. 
He thinks that the debates upon the constitution may be ended 
towards the 25th instant, so that the electors should be summoned 
on the 20th of November in order to return a President of the 
Republic. 

PS.—I: is reported this morning that it has been det »rmined in 
a Cabinet Council that the state of siege shall be raised as soon as 
the constitution is voted by the Assembly. 

M. Dufaure has declared that he would not join the government 
before that vote; but he has daily conferences with M. Cavaignac, 
and there is no doubt but that he will accept a situation in the Cabi- 
net, with several of his friends, 





Haur-past Four.—The market was dull at the beginning, in con- 
Sequence of the news of an insurrection at Vienna; but afterwards 
the funds rallied, and remained firm. The speculators consider a 
change of the Cabinet as certain, and they think that M. Dufaure, 
who will be at the head of the new ministry, will raise the state 
of siege as soon as he joins the government. 

The Three per Cents have varied from 44f to 44f 50c; the Five 
per Cents from 68f 55c to 69f; the Loan from 68f 80c to 69f 25c. 

The Bank Shares receded from 1,580f to 1,570f, as it was re- 
ported that to-morrow’s weekly return would be unfavourable. 

The Orleans Shares varied from 627f 50c to 628f 75c, Marseilles 
from 177! 50c to 182f 50c, Northern from 363f 75c to 365f, Lyons 
from 361f 25c to 362f 50c, Vierzon from 235f to 238f 75c, Bordeaux 
from 372f 50c to 373f 75c, Nantes from 318f 75c to 317f 500, Stras- 
burg from 335f to 337f 50c, Rouen was at 382f 50c, and Havre at 185f 





From our Dutch Correspondent. 


Anssterdam, Oct. 9, 1848, 

The second chamber of the general states has accomplished its 
task. All the bills relating to the modification of our fandamental 
law have been adopted by a majority exceeding the two-thirds of the 
votes. This result took place on the 7th October, on the very day of 
the anniversary of the King’s accession to the throne, which could 
not have been celebrated in a more desirable way ; the King, in grant- 
ing those liberties to his people, after which they had sighed so long, 
gave a proof of his fidelity in accomplishing those promises which he 
made on that day of doing all in his power tocomplete the happiness 
of the nation ; and the chamber by its vote has cemented once more 
those bonds which attach the country to its sovereign. 

Our new system of election will not be long before it will be put 
into practice ; the electors will be soon called together, so that the 
new chambers will meet in t'1e month of December, 

A pacific revolution is thus accomplished, and we are in possession 
of those libertivs which others seek to acquire by violence; I say a 
revolution, for the groundwork of our institutions is completely 
changed. Formerly our government could scarce be called a con- 
Stitutional one. Indeed, how could we consider as a free constitution 
such aone, which did not recognise a ministerial responsibility, nor 
the right of meeting, nor the freedom of worship, according to which 
the ministers were but mere tools in the hands of the King, and 
which gave hardly any influence to public opinion on the affairs of 
the state ? 

The wisdom of the King under present circumstances can scarce 
be sufficiently praised; he, by appreciating truly the necessities of 
the times, not only had the wisdom of making concessions, but also 
the energy of opposing strongly the champions of his own privileges. 
Praise be also to his courageous councillors, who supported him with 
great talent in his noble enterprise, and who have saved us, along 
with him, from a revolution which would have plunged us into ruin. 

The Netherlands will now be able to devote themselves wholly to 
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the improvement ot their financial and social state, rendered so 
detestable by the bad administration of tormer years—so detestable 
that a deputy of Friesland calculated lately that the proportion exist- 





ing between the taxes paid by the nation and its whole revenue was 
of about 40 to 100. 

The Rhenish Railway Company has just published the amount of 
its receipts during the month of September. They have been, for 
travellers, 50,737 florins; for goods, 10,440 florins. Those of the 


.Dutch Railway Company have amounted, for the nine elapsed 


months of the year, to 718,374 florins, giving an increase of 10,514 
florios upon those of the same period last year. 

During the last week our funds have experienced very little fluc- 
tuation, and the aspect of business has remained very dull. Our 
exchange on London is, at two months, 11,87 florins; at three days’ 
sight, 11,95 florins, 








Correspondence. 


FACTORY RELAY SYSTEM. 
To the Editor of the Economist. 
Manchester, Oct. 11, 1848. 
Srr,—In the Manchester papers of the 5th August last there is the report 
of the hearing of an information under the Factories Act, laid at the instance 
of Mr L. Horner, Inspector of Factories, against us, at the Borough Court, on 
the previous Wednesday. After the case had been heard and argued on both 
sides, it was determined by the Bench that there should be a conviction against 
us, and that a penalty of 20s should be inflicted. Seeing (as we and many 
others thought) great absurdity and injustice in this conviction, it being totally 
at variance with truth, we applied through our solicitor to have the special 
circumstances set forth upon the face of the conviction, in order that we might 
Mr 





have the question raised in «ne of the superior courts of Westminster. 
Horner’s solicitor, in his presence, concurred in this request. The 
application was immediately granted by the Bench; and, at Mr Maud’s 
suggestion, it was agreed by Mr Horner and ourselves that the conviction 
should be drawn by counsel. We accordingly employed Mr Cowling to draw 
the conviction for us; and Mr Horner’s solicitor employed Mr Atherton to 
peruse it for him. We handed it to Mr Horner’s solicitor on the 23rd 
August ; but it was not until the 21st September, and after many very pressing 
applications had been made, that we could obtain the draft. Numerous 
alterations were made, to none of which, however, did we make any objections ; 
and it was ultimately signed as approved by both solicitors. On the same day, 
we handed the conviction thus settled to the magistrates’ clerk, to be engrossed 
and signed by {two of the convicting magistrates. On the 29th September, 
the draft conviction was returned to us, with an intimation that the magistrates 
would not sign the conviction in that form, unless they were indemnified from 
the cost of the action which we intended to bring against them, and which was 
the only mode hy which the validity of the conviction could be tried. As our 
object was to have the matter fairly brought before another court, we at once 
offered to pay all our own costs tf we were successful; if we were not, we should 
of course have had to pay the costs on both sides. Mr Horner not only refused 
to bear any cost whatever attending any proceedings, but insisted on a convic- 
tion being put in force against us. In this manner, Mr Horner was enabled to 
shirk the trial of the case, and attempted to throw the responsibility upon the 
magistrates of breaking the arrangement which had been entered into by his 
solicitor in his presence. We cannot blame the magistrates for not signing the 
conviction after Mr Horner had refused to save them harmless from the costs 
to which they might have been put. Mr Horner is, however, open to the 
strongest censure for, in the first place, allowing us to leave the court under the 
impre sion that the arrangement he then entered into by his solicitor would be 
honourably fulfilled, and afterwards for keeping up that impression on our 
minds by the correspondence which passed between our respective solicitors on 
the subject. He thus put us to the expense of making all the arrangements for 
the action, when (as it now turns out) it was his intention to take advantage of 
the first quibble which presented itself, to avoid having the legality of the de- 
cision tested by one of the superior courts. We fully believed, until he refused 
to indemnify the magistrates from costs, that Mr Horner intended honourably 
to fulfil his engagement, more particularly as he had the express wish of Sir 
George Grey that a case similar to ours should be tried in a superior court 
addressed to him in a letter from Mr Cornewall Lewis of the Home-office, 
dated 9th June last. The latter part of that letter runs as follows:—* As it 
appears that conflicting decisions upon the 26th sec. of the 7th Vic. c. 15 have 
been made by different benches of magistrates, Sir George Grey thinks it would 
be desirable that the question should, if possible, be raised in such a manner as 
to obtain the opinion of a superior court upon it.” From this, it is evident that 
Sir George Grey wishes to have a case tried. Mr Horner will not pretend to 
say that he or Sir George Grey expects magistrates (who have no interest in 
the matter farther than to see that the law, whatever it may be, is carried out) 
to be so Quixotic as to pay the costs of an action out of their own pockets, the 
only object of which is to explain the meaning of a clause in an act of parlia- 
ment, which is so clumsily drawn that no two benches of magistrates can extract 
the same meaning from it. It therefore only required an application to be 
made by Mr Horner to the proper quarter, and we have no doubt the govern- 
ment would at once have held the magistrates harmless. We suppose, however, 
that Mr Horner was afraid to test the validity of his pet clause. 

It is probable that Sir George Grey, after having issued his circular to the 
inspectors of June 9, will require some account of this matter. We will take 
care that not only he, but other members of the house, are made acquainted 
with the facts of the case. , 

As we are thus compelled to give up all idea of having the case brought 
before a superior court, we think it our duty to all those who so liberally came 
forward with offers of their money to induce us to take it there, as well as to 
the public generally who have taken a deep interest in this matter, to lay 
before them as shortly and as distinctly as possible the charge brought against 
us, and the evidence adduced in support of it. We will then show how erro- 
neous (in our opinion) was the decision of the bench. And as Mr Horner and 
others have stated widely that the case could not have been brought before a 
superior court, we will explain how we intended to take it there. 

First, then, we were accused of having employed Sarah Overend 13 hours on 
the 28th July last, reckoning her time of working by the directions given in the 
26th sec. of 7 Vic. c. 15, which says, “ that the hours of the work of children 
and young persons in every factory shall be reckoned from the time when apy 
child or young person shall first begin to work in the moraing in such factory.” 
What was the evidence? She stated on oath that her time of working was as 
follows, viz.—Morning, from 5.30 a.m. to 8.50 a,m.; afternoon, from 1.40 p.m. 
to 5.0 p.m.; evening, from 5.10 p.m. to 8.30 pm.: ten hours. She also stated 
that she was not employed or on the premises for more than ten hours on the 
day in question, but that some one else did work in the same room from 9.20 








psig 


xa 


co 
We Pia 


"es 


b war etarist thay: 


‘. 


e 
- 
ak 
ae 
a 
. 
cae 
ta 
. 
a, 
ee 
Ng 
ite 
t% 
us 


aes 


Reet en 


aener 


SS) 


Baal 


Fr 
She ee 


cement 


See Re ee Se 


Ae 2 Bega 


ee aeseel 


— 
wom 
ee ey HS 





el 


ere kr a Pee eens pistes 4 : , se aa Aa POT a) ane 


vd Sig ° J 


‘ 
ee ee 


a 

bg 
e 
<i 


Se 


ye Tete” 


re 


DT ea ie ate 


* ee a 
i ee 


ia ceeds 6s dae Thal 


pe! 


a 


FS ON eal 


Pit tO le IE 


ob A On 


ae ae 


ae a’ es 


a LF TAT ing 


oe 


Facet wr -#r 


A ae TP aos Sra es ORR arte 


ba dade 


-. 


, 
a ne ta A SEI SS A NY 











ees ta ne, 
ee 


—— 


aS ]UW]Y¥O} ogy 





1168 


a.m. to 12.40 p.m. Now it appears plain To vs, that if you reckon Sarah Over- 
end’s time of working, as the act says you must, from the time when any child 
or young person first began to work in the morning, you must reckon it from 
the time when she herself first began to work, for she began at as early an hour 
aa any one else. This view our solicitor tried over and over again to impress 
upon the magistrates, but without success. There is nothing in the act which 
gays that the work shall be continuous. We maintain that the same law 
which allows us to give our workpeople one, two, or three hours for meals or 
recreation, allows us to give five hours for the same purpose, as we did in the 
case of Sarah Overend. The courre which our solicitors advised us must be 
pursued, to bring the case before a superior court, was to commence an action 
of trespass against the magistrates who signed the distress warrant to levy the 
penalty. In which they would necessarily have been justified under the con- 
viction, and set it out at length in their pleas; and we should have demurred 
to those pleas, on the ground that the conviction was bad in law upon the face 
of it; and on this demurrer the case would have been argued and decided. 
They inform us that the case of Fletcher v. Calthrop, 6 Queen’s Bench Reports 
880, is clear and conclusive that this course could have been followed, ond Mr 
Cowling agrees entirely in this opinion. It affords us great pleasure to find 
that tne point has been again raised before the four magistrates sitting at 
Atherton, and that a unanimous decision of that bench has shown that they 
think our views of the law are correct. This decision (arrived at after most 
caref i] and lengthened consideration, and the chairman being a barrister of 
long standing and a judge of a county court) cannot fail to give great con- 
fidence to all magistrates and others, that a construction which is contrary to 
the principles of justice, reason, and TRUTH, cannot possibly be the law of this 
cou wry. That Mr Horner's construction of the Factories Act is contrary to all 
th: se, cannot be doubted. He has admitted to us that our system is a good 
ore, and the only ground upon which he ventured to opp: se it was, that he and 
h's sub-inepectors would be put to more trouble in detecting offences if it were 
g.Jowed. Thus, to save those hard-worked gentlemen TROUBLE, a trade like 
(ars must submit to inconvenience, to heavy pecuniary loss, and to a tyrannical 
construction of a clause so cupningly written, that it may be read in any way 
which may best suit the inspectors’ views and give him the least trouble. 

We must apologise for occupying so much of your space. We would not 
have done so, did we not know, by the Very numerous inquiries which have 
been made to us during the last fortnight, a+ to the stage at which our case has 
arrived in the promised proceeding, that it is a subject of great interest to the 
public.— We are, sir, your obedient servants, 


(Signed) 


JAMES KENNEDY AND Co. 





Court and Avistocracy. 


Her Magzesty and Prince Albert, withthe Royal Family, returned to Windsor 
on Monday. 

Lorp Jonn Russetn and family have gone from the North West of 
Scotland, on a visit to Earl Minto, at Minto, house in Roxburgh. 

DEATH oF THE EARL OF CARLISLE.—This venerable nobleman expired at 
Castle Howard on Saturday morning last, surrounded by all the members of his 
family. He had attained the advanced age of 75. He is succeeded in his titles 
by his eldest son, Lord Morpeth, Chief Commissioners of Woods and Forests, 
who represents the West Riding of Yorkshire, for which there will therefore be 
@ vacancy. 





METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Oct. 7, 1848.—Males, 502; females, 503; 
total, 1,005. Births inthe week—Malea, 6412; females, 631; total, 1,273. 
Population enumerated in 1841, 1,948,869; average weekly deaths, 1843-47 
(5 summers), 1,154. 

Tue BoarD oF HEALTH AND THE CHOLERA.— The newly constituted Board 
of Health commenced its labours with an elaborate circular to the public on the 
subject of the Nuisances Removal and Diseases Prevention Act.— According to the 
Registrar General's weekly report, of the 1,005 deaths in the week, thirtern cases 
of cholera are registered, of which the following particulars are given, as certified 
by the various medical attendants of the deceased parties :—In Old street (sub- 
district), St Luke, at 89 Rahere street, wife of a gentleman , 59 years, “ diseuse 
of the bowels, simulating Asiatic cholera (38 bours’ duration).” In south sub- 
district, West London, F. 27 years, “ cholera (13 hours’ duration).”” In St Bar- 
tholemew’s Hospital, West London, M. about 40 years, “ Asiatic cholera.” In 
Town (sub-district), Bethnal green, at No. 4 Cheshire street, a weaver, F., 21 
years, “ cholera spasmodic (12 hours).” In Spitalfields, Whitechapel, M. 23 years 
™ cholera (12 hours’ duration).” In Whitechapel north, a girl, 4 years, “ Eng- 
lish sporadic cholera (7 days’ duration).” In St Paul’s (sub-district), St Georges- 
in-the-East, M, 38 years, “ cholera (2 days, duration).” In Mile-end, Old town 
Lower, Stepney, M., 47 yéars, “cholera (36 hours’ duration.)” In Lambeth 
Church, 2nd part («ub district), at Orsett street, daugiiter of a chairmaker, 11 
months, “ cholera (3 days’ duration): convulsions (1 hour).” In Rotherhithe, a 
boy 11 years, “ cholera (19 hours’ dvration).” In same sub-district, F., 38 years, 
“cholera (19 bours’ duration).” In same sub-district, a gir] 2 years “cholera (2 
days’ duration).” In Greenwich West (sub-district) F., 37 years, “cholera (4 

daye’ duration ).” 

Mr J. A. Nove.1o, of Dean street, Soho square, proposes to number the hours 
— day « a after the Italian fashion, from 1°24, beginning at midnight 

tin doing so is, that railway time and ' 
et tis rnb y packet sailing bills, &c., may be 

THe Evrorean CivB,—It will be noticed from an advertisem 
Economist that another club is to be added to those already riatadaad be = 
metropolis. The name is a guarantee for its utility. It is to include all classes 
and members of all the nations of Europe, particularly commercial men. Such 
Qn establishment cannot fail to receive support. 

French Nationat Guarps at THE WarrrmcTon Cius.—A few even- 
a> tone & party of ten of the Parisian National Guards, en grande tenue, made 

appearance unexpectedly at the Whittington Club. They were intro- 
Guced by one of their countrymen, a member of the institution. They were 
renee and conducted over the establishment by several members of the 
—— s ees who fully explained to them the nature and objects of 
tion, with which they expressed themselves in terms of hi - 

ration. After enjoyi ote: 
= ng the usus] pleasures afforded at the weekly reunions 
> ogress a partook ofsupper. After the repast, several complimen- 
speeches and toasts were uttered by buth the English and French pre- 
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PROVINCES. 


MANCHESTER EXCHANGE AND THE ELECTRIC TELEGRAPH Comp. 
Considerable indignation was excited among the members cf the Raemee 
gragh Subscription Room, by the information that Mr Wrigley, master 7 
exchange, had pirated and carried to that place for the information was - 
its members, a copy of the information obtained from Clonmel, at a couleldens - 
expense, by telegraph. Intelligence of the circumstance was conveyed ty 
members of the Electric Telegragh Subscription Room, and a meeting of » 

body was immediately held, at which the expulsion of Mr Wrigley was ane 
upon. It was considered that that gentleman had acted in ob t a 
orders of the exchapge committee, who have since endeavoured to ches on 
arrangement with the company, by which they may in futute receive the - 
of the el: ctric telegraph messages in a regular and honourable manner — 

FaTAL ACCIDENT AT PcRTSM \UTH.—Her Majesty and Prince Albert with 
the royal children were croseing from Osborne on Monday, on their way to 
when his Royal Highness Prince Albert observed several bodies in the water : 
boat was lowered immediately, and the bodies of three females were picked - 
Five females had hired a wherry to visit the Grampus at Spithead wich a 
sudden squall capsized the boat. Two of the women sank immediately as did 
one of the watermen. The other waterman was picked up by Mr Whitty with 
a boat belonging to the custom house. One of the females picked up by the boat 
eoengas to the royal barge, has recovered. An inquest was held on Wednes. 

ay. 

HULL.— Her Majesty’s custome report several cases of cholera in this port. A 
fatal case of cholera occurred on board the Helen M‘Gregor (Hamburyh) steamer 
on Monday morning. The carpenter was seized with the usual symptons, and 
after several hours intense suffering expired. The medical officers are investi. 
gating the case. 

A BRIG called the Tucker, from Hamburg, has arrived off the e, 
two of her crew having died of cholera on the 27th ult. peek mane 
Hamburgh. The brig was ordered into quarantine. 

FLoaTING OF THe SECOND GREAT TUBULAR BRIDGE OVER THE ConwAY 
—-On Thursday the second tubular bridge over the Conway Straits was floated 
on the pontoon to the pier. At 9 o'clock Capt. Claxton, R.N., gave the signal 
to pipe all hands. The tube was lifted in about 60 minutes, was got e:fely home 
at a few minutes past 10 amid the applause of the bystanders, and a s.lvo of 
artillery from the Cast'e walls. The entire operation was effected without the 
slightest accident. Three cheers were given for Stephenson. The first tube 
has now been subjected to five months’ experience, in all weathers, and it has 
been found, from the most minute and delicate observation, that the deflexion 
varies only from the temperature up end down an inch ; and although heavy 
trains have passed daily the general deflexion observed has not varied from 
what it was when first brought intouse. The greatest motion registered from 
ae gale ng 1,500ths of an inch. The tube has at present six fret 
rest at either end, but it is intended, by buildi 
ally it shall have twelve. : werent ces Or rene 

TRON MaSTER’s QUARTERLY MeETINGS.—A considerable number of the 

| principal iron masters and coal proprietors of South Staffordshire and East 
Worcestershire assembled in the Town-hall, Birmingham, on Thursday. As 
nearly as prices can be ascertained, they may be named after the following 
scale:—Bars (best quality), about 6/ 10s; hoops, 77; sheets, 87; and pigs, from 
3 58 to 8! 15s. The comparatively improved position of the iron manufacture 
is attributed to the requirements of the general trade of the country. This, as 
compared with former periods of inereased demand, is a favourabie symptom. 
The settlement of accounts, so far as it has proceeded, is satisfactory; and 
the prospects of the ensuing quarter, although not brilliant, are encouraging. 
seer ef are not en to execute orders at present prices; they appear to 
only concerned to their 
eudaait seaananelt Pp works and men going until higher rates can 

HoruBLE MurpER aT Leeps.—On Monday night, a deliberate act of 
murder was perpetrated at Hunslet, one of the towns comprised in the borough 
- Leeds. The victim is a young woman named Esther Inman, between six- 
0 and seventeen years of age, who worked in the flax mill of Mesrrs W. B. 

ouldsworth and Co., Hnnslet; and the murderer is a young man named 
Thomas Malkin, about a year her senior, who was employed in the same mill 
as wood turner, or maker of bobbins. The young man, it seems, had been 
paying his addresses to the young woman, but either from her own choice, or 
* the instigation of her friends, she had lately declined to keep company with 

m. A few minutes after ten o’clock on Sunday night, he went to the gate of 
a small garden in front of the house, and sent a child into the house to tell 
the young woman to come out as some one wanted her. She accordingly came 
= and spoke to him, and almost instantly he cut her throat in four places, 
me to te fled before any person came to the spot. The young woman ex- 
pired immediately. Malkin on being apprehended spoke as one perfectly 


bereft of his senses. The coroner’s jury havi 
against him, he was committed to take bie trial. <1 apse apercoreieeeess 





SCOTLAND, 


PUNISHMENT OF DEATH.—On Monda 43 
i ee y night a public meeting of the citizens 
a oe . the new City Hall, South Albion street, to aie propriety of 
upon Soh ae er Majesty fora commutation of the sentence of death passed 
n usky, now lying in Glasgow jail. W. Smeal, Esq., presided. 


Resolutions against the 
very crowded meeting. Punishment of death were unanimously adopted by ¢ 


FALKIRK OcToBER Tryst.— 
tryst or cattle marke .—Srentousemurr, OcToser 9.—The Falkirk 


t, the third and last for the season, commenced this day. 
oa a * meat one third more of sheep in the market than at the tryst in 
ones pee The supply of cross bred wedders was short. The prices 
aes an advance from 6d to 9d a head of the September prices. 
ana = ol eee Renee, but the Highlanders stiff to the prices. White- 
— 278 to 818 6d, but, considering the quality, were at least 
Co ate than last tryst White faced from 15s to 24s, the same ad- 
eae aaa were from 12s 7d to 27s 6d. This kind was in great de- 
ss ut four o’clock were rather in advance. The inferior kind from 

8, brought about 1s a head above September prices. 





IRELAND. 





Tue Srare TRIALS.—The trial of Mr 8 
rs mith O’Brien was brought to a close 
——. opening, when the jury returned a verdict of guilty ‘against him, 
one een as a recommendation to merey. On the following Monday the 
eaurt Feassembled: the Lord Chief Justice prouounced the extreme sentence of 
now in po oe prisoner. The sentence was couched in the old barbarous form 
use—“ that you, William Smith O’Brien, be taken from hence to the place 
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from whence you came, and be thence drawn on a hurdle to the p'ace of execu- 
tion, and be there hanged by the neck until you be dead ; that afterwards your 
head shall be severed from your body, and your body divided into four quarters, 
to be disposed of as her Majesty shall please, and may God have mercy on 

soul!” During the trial the prisoner’s cvuncil endeavoured, without suc- 
cess, to have the following letter read in court; and for that purpose placed 
Major General W. Napier in the witness box, to whom the letter was addressed. 
‘The letter is as follows :—* H.O., June 25, ’°32.—My dear Napier,—Sir H Ban- 
bury told me of your wise determination not to become “a pariiamen: man,” 
at least for the present. The offer was very tempting, and you have the mre 
merit in declining. I refrained from writing to you while the matter was unde- 
cided. for I did not wish to obtrude my opinion, buat I felt that reason was 
against your acceptance, as your health, your purse, and your comfort would all 
have suffered by your attendance in the House of Commons. The history must 
have een laid aside. You could not, moreover, have been a calm and silent 
member, but would have been exerting yourself to push onward the movement 
faster than it probably will march, or than, perhaps, all things considered, it is 
desirable it should march. Let us go back a moment. The display of energy, 
and a readiness to act on the part of the people when the Duke of W—— was 
on the eve of coming in, was greater far than I expected. I speak not of the 
cockneys, but of the men in the north—Glasgow, Newcastle, Birmingham. Are 
you aware that, in the event of a fight, you were to be invited to take the com- 
mand at Birmingham? Parkes got a frank from me for you with that view, 
bat had no occasion to send it. Had he written, I should have fired a despatch 
at you with my friendly and anxious counsel and entreaty to keep you quiet 
and not to stir from Freshford. It is not well to enter early into revolutions — 
the first fall victims. What do you think would have happened? The reformers 
(Place, &c.), talked big to me, and felt assured of success. The ru upon the 
banks and the barricading of the populous country towns would have brought 
matters to a crisis, and a week they—-the reformers—thought would have 
finished the business. They meant so to agitate here that no so'diers could have 
been spared from London, and the army is too small elsewhere to have put 
down the rebels. In Scotland, I believe, the most effectual blow would have 
been struck, and it seems difficult to have re-isted the popular movement. The 
tories, however, say the duke would have succeeded. No doubt the discipline 
under which soldiers live might have proved a stronger element than the public 
enthusiasm, i. ¢., unless the latter was universal or extensive, and then it would 
have carried all before it. The task would have been to bring back society to 
ite former quiet state. Thank God we have been spared the trial; but, as a 
matter of speculation, tell me what you think would have been the result? Am 
I right in my conjecture that you would have refused the Birmingham invite, 
and kept your sword in its scabbard? Yours ever truly, T. Y. Thanks for 
your Ist volume—Jones has come back better."—The initials H. O. and T. Y. 
standing respectively for Home Office, and Thomas Young, who was secretary to 
Lord Melbourne at the time the letter was written. The Freemin’s Journal 
having made some remarks on this letter, General Napier published the follow- 
ing letter :—Saturday evening, October 7, 1848.—Sir, —I have this instant been 
shown the weekly Freeman's Journal, containing a letter from Mr Thomas 
Young, which I was, by process of law, compelled to produce at Clonmel on the 
trial of Mr Smith O’Brien. I have had no communication whatever with any 
editor, or any person connected with newspapers, and [| know not how that letter 
has been obtained for the Freeman’s Journal; but the reply attributed to me by 
the editor being wholly imaginary, calls for an immediate contradiction, and as 
Tam told the promptest mode of maxing that contradiction public will be 
through your journal. I request as a favour that you will publish the following 
observations :—lIst. I did not return “ an indignant reply” to Mr Young ~I 
merely made some ironical and scornful remarks upon the implied supposition 
that I could co-operate in arms with a Birmingham attorney and a London 
tailor against the Duke of Wellington!—2nd. [ did not state “that from my 
sovereign I received my sword, &c. &c.”—3rd. The whigs did not apply to me 
“ requesting that the letter would be returned, &o. &c.”—4th. I did not at any 
time promise or state “ that I would never divulge its contents, or allow it to be 
made public,” &c. &c.—-5th. I did never “ pledge myself to secresy under any 
circumstances.” I did never pledge myself to secrecy under any circumstances, 
nor in any manner, nor did I ever maintain any secresy in the matter.— WM. 
Napier, Major-General. 

Mr O’Brien has written the following letter :— My dear Potter—I entertain 
the most sincere and anxious desire that no insult or injury should be 
offered to either the jury or to the witnesses through whose instrumentality I 
have been convicted ; and I shall be very much obliged if you will use your 
utmost efforts to make known my sentiments upon this subject.—Believe me, 
yours most truly, William 8. O’Brien, Clonmel Gaol, Oct. 9, 1848.” 

MURDER IN TIPPERARY.—Three bailiffs were bratally murdered at Bausha, 
in Tipperary, on Monday last. They had been placed as keepers over s me goods 
seized for poor rates. Several other cases of violence and robbery are reorted. 

The trial of M ‘Manus, the second of the persons charged with treason, 
which was formally begwa on Monday, was not completed on Wednesday even- 
img. His counsel had been heard im his defence, and on Thursday the Solicitor 
General was to reply. 

ANOTHER MU&DER IN TIPPER\RY.—The Birr paper says we have to report 
that a man named John Carroll, residing in Roserea, has been murdered uader 
mysterious circumstances, by whom at present is uwknown. This is the fourth 
murder perpetrated in Tipperary within the last week. 


—— 


FOREIGN AND COLONIAL. 


FRANCE. 

Paris has been full of rumours all the week of changes in the ministry, brt it 
is supposed that General Cavaignac has finally made up his mind soremain at 
his post till the executive government under the new Constitution is finally con- 
stituted. He presses for this, including the speedy election of the perma- 
nent president. His ministry has become unpopular with the Assembly, and it 
is doubted whether he can by their help carry on the public business till the new 
president be chosen. Foreign affairs are becoming more complicated, requiring 
& stable government, and his government having now lost the confidence of the 
Assembly, is not to be relied on. A motion on Thursday to relieve the press of 
Paris from the effects of the state of siege was only lost by a majority of 9, which 
is considered fatal to his ministry. 

On Monday Prince Louis Napoleon made his appearance in the tribune. He 
is said to have great difficulty in opening his lips; and when he did, he came out, 
in a hesitating and unconnected manner, with the following words :— 

“ Citizens—Ido not come before you to speak against the amendment; cer- 
tainly I have been sufficiently rewarded in recovering all my rights as a citizen 
to entertain any other ambition. Neither do I come here to make any complaint 
against the calumpies of which I have been the object. It is in the name of the 
300,000 electors who have twice honoured me with their suffrages, that I disavow 
the appellation of pretender, which is constantly brought forward against me.” 

At this point he stopped, hesitated, and appeared inclined to go on, but at 

descended without finishing his observations, to the evideut chagrin of 
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his small knot of partisans. TheGerman accent, the confusion, the vaguen®% 
and inanity of the words spoken, the absenee of all the qualities of a popular 
orator, had done their work; and it was considered that he had more 4 
his cause by this short attempt to «peak than by all the past follies of his life. 
His adversaries at once saw their advantage. After a brief consultation with 
M. Senard, M. Thouret rose, and,“in atone of contempt which was not evea 
disguised,” said, that, after the few short words they had heard, he was quite 
satisfied that the fears from the pretender were exaggera ed, and that his 
‘mendment directed against him was needless. The observation was received 
with loud plaudits from all sides, excepting the bench upon which the unlucky 
Prince and his friends were seated. 

M. Dufaure has been put forward by a large number of legitimists and mo- 
derates as a candidate for the presidency. 

Several of the journals affirm that M. Marie, Minister of Justice, has publicly 
announced that the interdict laid apoa several of the journals will be iumedi- 
ately removed. 








SICILY. 

Letters from Naples of the 1st inst, state that the most perfect understand- 
ing respecting the Sicilian question prevailed between the English ant French 
Admirals. Ona the 30th ult. Admiral Parker received a depatch fron the 
Earl of Auckland, conveying his lordship’s fall approbation of che Alniral’s 
proceedings, and recoamendiag him to continue to act ia coajuaction with 
Admiral Bausin until the receipt of further instructions. 





UNITED STrATES. 

The Kuropa, Captain Lott, arrived at Liverpool on Monday, bringing dates 
from New York to the 27th and Halifax to the 30th Sept. She brought 
10,0002 in specie in freight. There is very little news from New York, the ap- 
proaching presidential election being the all absorbing topc. The California 
papers which are still in existence, contain aecounts of the immense increase in 
the gold digging epidemic ; whole towns have wandered out, and the newspapers 
have ceaved to appear from want of read-+rs, subseribera, and advertisers. 





BRAZILS. 

By the Seagull packet, we have Brazil mails, from Rio de Janeiro, the 5th; 
Bahia, the (7th; anl Pernaambac», the 24th of August. This vessel brings a 
considerable freight in specie and treasare oa merchants’ and o her accounts, 

All was quiet in the Brazils, but all branches of trade were exceediagly de- 
pressed throughoat Jaly. 

Frights were firmer early than at the close of the month; but from the 
quantity of disengaged vessels in port, a decline in the current rates was looked 
for. 

The Exchange at Rio was 22; Bahia, 22}; and Pernambuco, 23. Stock 
(6 per cent) after having advanced to 86 and 86}, had gradually declined to 80 
and 81. 

By the ship Empress, Mardon, we have news from Bahia, the 25th of Aug, 
At her departure b isiness in goods line was very dull. A great number of ves 
sels were arriving every day, and freights declining, 303 to 353 being the antici- 
pated quotations for the Channel. 

THe Stave Trape.—* The Nictheroy (Brazilian) Journal, declares that the 
employment of slaves in agriculture ruins those planters who raise produce On 
a large scale. It a'so say+ the cultivation of lands being handed over to the 
slaves, white men fancy it degrading to employ themselves in that way, thus the 
formation of small agricultural prop:rties is prevented, the development of pub- 
lic wealth and population is impeded, and men are conde nned to idleness and 
celibacy, who would be heads of familes and proprietors, if slavery did not exist 
in Brazil. Slave cultivation was only profitable when the slave cost 200 mil-reig 
and coffee was <elling at5 mil-reis perarroba. The Slave nowcosts about 5.0 mil- 
reis, and the price of best quality coffee is about 2 mil 700reis per arroba (321ba). 
Pernambuco has not imported any slaves since 1330, and nas4-en its azricaltural 
proprietors pay off al! their debts, its agriculture increase considerably, nay, pro- 
digiously, by the formation of small properties. Pernambuco has seen idieness 
disappear, and those persons apply themselves to agriculture wio, while slaves 
were imported, were the true parasites of society. 





CAPE OF GOOD HOPE. 


The accounts from the Cape of Good Hope, confirm the fact mentioned 
last week, that the British resident at Bioem Fonteia, would not be «le to hold 
out against the band of Pretorious, the insurgent leader. . Major Warden whe 
had only a small nuraber of troops, and many women and children to protect, 
was compelled to capitulate and leave the district in the hands of the enemy, 
against whom Sir Harry Smith had proceeded with all the force he could col- 
leet. 


BUENOS AYRES. 
The following are the conditions upon which Rosas will condescend to re- 
ceive an agent from England or France :— 
1. Restitution of the Argentine fleet, delivered in the port of Buenos Ayres 
in the same condition as it was when taken by the allied squadrons upon the 
2d of August, 1845. 2. Surrender to the Argentine government of the island 
of Martin-Garcia in the same state as it was in when taken. 3 A formal recog 
nition of the exclasive right of the Argentine government to regulate the navi- 
gation not only of the waters which boa d, and the rivers which traverse, 
its own territory, but also of those whieh bound and traverse the Banda 
Oriental. 4. A payment by Engtand and France of a sam of two miltions 
sterling, as an indemnity for all losses and damages sustained by the battle of 
Obligado, and daring the blockade of Buenos Ayres. 5. On completion of the 
foregoing, a salute of twenty-one guas by each of the allied squadroas to the 
Argentine flag. 
There can exist no official communication between these powers and Buenos 
Ayres before they accept these conditions, and formally pledge themselves to 
their fulfilment. 





BIRTHS. 

On the 10th inst, at 12 Portlaad place, the Viscountess Here’ord of ason. 

On the 24th ult, at Uzes, department Gard, France, the lady of J. M. Edward Reehe, 
Esq., of twin daughters. 

On the 10th inst, at Walthamstow, the wife of Arthur Foulger, Esq., of a daughter. 

On the Lith inst, Mrs Thomas Leonird Shuckar4, of a son. 

MARRIAGES. 

On the 10th inst, at Bradfield charch, near sneffi:ld, by the Rev. 8. B. Ward, the 
Viscount Northland, M.P., eldest son of the Earl of Ranfarl+y, to darriet, eldest 
daughter of the James Rimington, Esq., of Bromhead hall in the county of York. 

Ou the 10th inst, at Subdeanery chureh, Chichester, by the Very Kv. she Dean, 
Harry, youngest son of G-orge Weildon, Esq., of Springfield house, Warwickshire, to 
Frances Jane, only daughter of James MeCarogher, Esq., M.D., and granddaughter 
of the late Admiral Sir J. Ommanney, K.C.B, &c. 

Ou the 10th inst, at Waleot church, Bath, by the Rev. Charles Blathway', rector of 
Langridge, Henry Lucas Bean, Esq., second son of Reginald Henry Rodbard, Esq., of 
Backwe | house, Somerset, to Emilia, eldest daughter of the late Willian Giathwayt 
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a.m. to 12.40 p.m. Now it appears plain To vs, that if you reckon Sarah Over- 
end’s time of working, as the act says you must, from the time when any child 
or young person first began to work in the morning, you must reckon it from 


the time when she herself first began to work, for she began at as early an hour | Considerable ind 


as any one else. This view our solicitor tried over and over again to impress 
upon the magistrates, but without success. There is nothing in the act which 
gays that the work shall be continuous. We maintain that the same law 
which allows us to give our workpeople one, two, or three hours for meals or 
recreation, allows us to give five hours for the same purpose, as we did in the 
case of Sarah Overend. The course which our solicitors advised us must be 

_ to bring the case before a superior court, was to commence an action 
of trespass against the magistrates who signed the distress warrant to levy the 
penalty. In which they would necessarily have been justified under the con- 
viction, and set it out at Jength in their pleas; and we should have demurred 
to those pleas, on the ground that the conviction was bad in law upon the face 
of it; and on this demurrer the case would have been argued and decided. 
They inform us that the case of Fletcher v. Calthrop, 6 Queen’s Bench Reports 
880, is clear and conclusive that this course could have been followed, »nd Mr 


Cowling agrees entirely in this opinion. It affords us great pleasure to find | pive females had hired a 


that tne point has been again raised before the four magistrates sitting at 
Atherton, and that a unanimous decision of that bench has shown that they 
think our views of the law are correct. This decision (arrived at after most 
caref il and lengthened consideration, and the chairman being a barrister of 
long standing and a judge of a county court) cannot fail to give great con- 
fidence to all magistrates and others, that a construction which is contrary to 


the principles of justice, reason, and TRUTH, cannot possibly be the law of this | fatal case of cholera 


cou ury. That Mr Horner's construction of the Factories Act is contrary to all 
these, cannot be doubted. He bas admitted to us that our system is a good 
ore, and the only ground upon which he ventured to opp:se it was, that he and 
h's sub-inepectors would be put to more trouble in detecting offences if it were 
g.Jowed. Thus, to save those hard-worked gentlemen TROUBLE, a trade like 


¢ urs must submit to inconvenience, to beavy pecuniary loss, and to a tyrannical | Hamburgh. The brig was ordered into quarantine. 


construction of a clause so cupningly written, that it may be read in any way 
which may best suit the inspectors’ views and give him the least trouble. 

We must apologise for occupying so much of your space. We would not 
have done so, did we not know, by the VERY numerous inquiries which have 
been made to us during the last fortnight, a+ to the stage at which our case has 
arrived in the promised proceeding, that it is a subject of great interest to the 
public.— We are, sir, your obedient servants, 


(Signed) 


JAMES KENNEDY AND Co. 






Court and Avistocracy. 


Her Masesty and Prince Albert, withthe Royal Family, returned to Windsor 
on Monday. 

Lorp Jonn Russexu and family have gone from the North West of 
Scotland, on a visit to Earl Minto, at Minto, house in Roxburgh. 

DEATH oF THE EARL OF CARLISLE.—This venerable nobleman expired at 
Castle Howard on Saturday morning last, surrounded by all the members of his 
family. He had attained the advanced age of 75. He is succeeded in his titles 
by his eldest son, Lord Morpeth, Chief Commissioners of Woods and Forests, 
who represents the West Riding of Yorkshire, for which there will therefore be 
@ vacancy. 





METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- —— 


tered in the week ending Saturday, Oct. 7, 1848.—Males, 502; females, 503 ; 
total, 1,005. Births inthe week—Males, 6412; females, 631; total, 1,273. 
Population enumerated in 1841, 1,948,869; average weekly deaths, 1843.47 
(5 summers), 1,154. 

Tue BoARD OF HEALTH AND THE CHOLERA.— The newly constituted Board 
of Health commenced its lebours with an elaborate circular to the public on the 
subject of the Nuisances Removal and Diseases Prevention Act.— According to the 
Registrar General's weekly report, of the 1,005 deaths in the week, thirter n cases 
of cholera are registered, of which the following particulars are given, as certified 
by the various medical attendants of the deceased parties :—In Old street (sub- 
district), St Luke, at 89 Rahere street, wife of a gentleman , 59 years, 


district, West London, F. 27 years, “ cholera (13 hours’ duration).”” In St Bar- 
tholemew’s Hospital, West London, M. about 40 years, “ Asiatic cholera.” In 
Town (sub-district), Bethnal green, at No. 4 Cheshire street, a weaver, F., 21 
years, “ cholera spasmodic (12 hours).” In Spitalfields, Whitechapel, M. 23 years, 
™ cholera (12 hours’ duration).” In Whitechapel north, a girl, 4 years, “ Eng- 
lish sporadic cholera (7 days’ duration).” In St Paul’s (sub-district), St Georges- 
in-the-East, M, 38 years, “ cholera (2 days, duration).” In Mile-end, Old town 
Lower, Stepney, M., 47 yéars, “cholera (36 hours’ duration. )” 
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of the bowels, simulating Asiatic cholera (38 bours’ duration).” In south sub- a or his ne 
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PROVINCES, 


_ EXCHANGE AND THE ELECTRIC TELEGRAPH Company 
ignation was excited among the members ef the Electric Tele. 
gragh Subscription Room, by the information that Mr Wrigley, master of _ 
exchange, had pirated and carried to that place for the information and oe 
its members, a copy of the information obtained from Clonmel, at a considers 
expense, by telegraph. Intelligence of the circumstance was conveyed to the 
members of the Electric Telegragh Subscription Room, and a meeting of their 
body was immediately held, at which the expulsion of Mr Wrigley was resolved 
pon. It was considered that that gentleman had acted in to th 

orders of the exchange committee, who have since endeavoured to 4 
arrangement with the company, by which they may in futute receive the news 
of the el: ctric telegraph messages in a regular and manner. 

FATAL ACCIDENT AT PcRTSM UTH.—Her Majesty and Prince Albert with 
the royal children were croseing from Osborne on Monday, on their way to town, 
when his Royal Highness Prince Albert observed several bodies in the water : 
boat was lowered immediately, and the bodies of three females were picked a 

wherry to visit the Grampus at Spithead, when 
sudden squall capsized the boat. Two of the women sunk immediately, as did 
one of the watermen. The other waterman was picked up by Mr Whitty with 
a boat belonging to the custom house. One of the females picked up by the boat 


ners to the royal barge, has recovered. An inquest was held on Wednes- 
a 


MANCHESTER 


HvLuL.—Her Majesty’s customs report several cases of cholera in this port. A 

occurred on board the Helen M‘Gregor (Hamburyh) steamer 

on Monday morning. The carpenter was seized with the usual symptons, and 

after several hours intense suffering expired. The medical officers are investi- 
gating the case. 

A BRIG called the Tucker, from Hamburg, has arrived off the Tyne, and reporte 

two of her crew having died of cholera on the 27th ult. They were interred at 


FLosTING OF THe SKCOND GREAT TUBOLAR BRIDGE OVER THE Conway, 
—-On Thursday the second tubular bridge over the Conway Straits was floated 
on the pontoon to the pier. At 9 o'clock Capt. Claxton, R.N., gave the signal 
to pipe all hands. The tube was lifted in about 60 minutes, was got s:fely home 
at a few minutes past 10 amid the applause of the bystanders, and a s.lvo of 
artillery from the Cast'e walls. The entire operation was effected without the 
slightest accident. Three cheers were given for Stephenson. The first tube 
has now been subjected to five months’ experience, in all weathers, and it has 
been found, from the most minute and delicate observation, that the deflexion 
varies only from the temperature ap end down an inch ; and although heavy 
trains have passed daily the general deflexion observed has not varied from 
what it was when first brought intouse. The greatest motion registered from 
the strongest gale was 1,500ths of an inch. The tube has at present six fret 
rest at either end, but itis intended, by building up the abutmente, that eventu- 
ally it shall have twelve. 

IRON MasTeR’s QUARTERLY MeETINGS.—A considerable number of the 
principal iron masters and coal proprietors of South Staffordshire and East 
Worcestershire assembled in the Town-lall, Birmingham, on Thursday. As 
nearly as prices can be ascertained, they may be named after the following 
scale:—Bars (best quality), about 6/ 108; hoops, 77; sheets, 8/; and pigs, from 
3l 58 to 3! 158. The comparatively improved position of the iron manufacture 
is attributed to the requirements of the general trade of the country. This, as 
compared with former periods of inereased demand, is a favourabie symptom. 
The settlement of accounts, so far as it has proceeded, is satisfactory; and 
the prospects of the ensuing quarter, although not brilliant, are encouraging. 
Masters are not anxious to execute orders at present prices; they appear to 
be only concerned to keep their works and men going until higher rates can 
prudently be demanded. 

HorxtBLeE MurpeR aT Leeps.—On Monday night, a deliberate act of 
murder was perpetrated at Hunslet, one of the towns comprised in the borough 

The victim is a young woman named Esther Inman, between six- 

seventeen years of age, who worked in the flax mill of Mesrrs W. B. 
Houldsworth and Co., Hunslet; and the murderer is a young man named 
Thomas Malkin, about a year her senior, who was employed in the same mill 
as wood turner, or maker of bobbins. The young man, it seems, had been 
paying his addresses to the young woman, but either from her own choice, or 
at the instigation of her friends, she had lately declined to keep company with 
him. A few minutes after ten o’clock on Sunday night, he went to the gate of 
a small garden in front of the house, and sent # child into the house to tell 
the young woman to come out as some one wanted her. She accordingly came 
out and spoke to him, and almost instantly he cut her throat in four places, 
and then fled before any person came to the spot. The young woman ex- 
Malkin on being apprehended spoke as one perfectly 


The coroner’s jury having returned a verdict of murder 
against him, he was committed to take his trial 





ee 


SCOTLAND. 


PUNISHMENT oF DeaTH.—On Monday night a public meeting of the citizens 


In Lambeth | was held in the n i ; 
Charch, 2nd part (sub district), at Orsett street, daug!iter of a chairmaker, 11 ew City Hall, South Albion street, to consider the propriety of 


months, “ cholera (3 days’ duration): convulsions (1 hour).” 
boy 11 years, “ cholera (19 hours’ drration).” 
“ cholera (19 hours’ duration).” In same sub-district, a girl 2 years “cholera (2 
Gaye’ duration).” In Greenwich West (sub-district) F., 37 years, “cholera (4 
days’ duration ).” 


In Rotherhithe, a 


In same sub-district, F.,88 years, | Resolutions against the 


memoralising her Majesty fora commutation of the sentence of death passed 
« 4 Pp 
upon John M‘Lusky, now lying in Glaegow jail. W. Smeal, Esq., presided. 


ishmen 
very crowded meeting. pun t of death were unanimously adopted by % 


FALKIRK OcToRER Tryst.—Srennousemum, OcToseR 9.—The Falkirk 


tryst or cattle market, the th season 
Mr J. A. NovELLo, of Dean street, Soho square, proposes to number the hours | There were at least one thie om eoanap so st than at the tryst 


of the day s.mewhat after the Italian fashion, from 1°24, beginning at midnight. 
His object in doing so is, that railway time and packet sailing bills, &c., may be 
more easily understood. 


Tue Evrorean Civs,—It will be noticed from an advertisement in the | faced wedders from 27s to 3 


Eoonomist that another club is to be added to those already established in the 
metropolis. The name is a guarantee for its utility. It is to include all classes 


and members of all the nations of Europe, particularly commercial men. Such | mand, and 
@n establishment cannot fail to receive support. 


French NationAL GUARDS AT THE WaITTINGTON CLUB.—A few even- 
ings since a party of ten of the Parisian National Guards, en grande tenue, made 
their | meer unexpectedly at the Whittington Club. They were intro- 
Guced by one of their countrymen, a member of the institution. They were 
Teceived and conducted over the establishment by several members of the 
aoe, nes who fully explained to them the nature and objects of 

aoe with which they expressed themselves in terms of high admi- 

et enjoying the ususl pleasures afforded at the weekly reunions, 
ony y ae partook of supper. After the repast, several complimen- 
speeches an toasts were uttered by buth the English and French pre- 


eo 


more of sheep in the market than at the tryst in 

~~ oe last. The supply of cross bred wedders was short. The prices 
yi east, an advance from 6d to 9d a head of the September prices. 
© ouyers were numerous, but the Highlanders stiff to the prices. White- 
ls 6d, but, considering the quality, were at least 

nse we dearer than last tryst White faced een ise to ro the same ad- 
ce. Black faced were from 12s 7d to 27s 6d. This kind was in great de- 


about four o’clock were rather in advance. The inferior kind from 
98 to 16s, brought about 1s a head above September prices. 


ee 


IRELAND. 


THe Stare TRIALS.—The 





trial of Mr Smith O’Brien w rought to a close 
on Saturday evening, when the jury returned a vrdies of only ‘against him, 
oe wv & recommendation to merey. On the following Monday the 
= 4 pe a ed: the Lord Chief Justice pronounced the extreme sentence of 
now i pon the prisoner. The sentence was couched in the old barbarous form 

Ww in use—* that you, William Smith O’Brien, be taken from hence to the place 
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from whence you came, and be thence drawn on a hurdle to the p'ace of execu- 
tion, and be there hanged by the neck until you be dead; that afterwards your 
head shall be severed from your body, and your body divided into four quarters, 
to be disposed of as her Majesty shall please, and may God have mercy on 
your soul!” During the trial the prisoner’s cvuncil endeavoured, without suc- 
cess, to have the following letter read in court; and for that purpose placed 
Major General W. Napier in the witness box, to whom the letter was addressed. 
The letter is as follows :—* H. O., Jane 25, ’32.—My dear Napier,—Sir H Bun- 
bury told me of your wise determination not to become “a pariiament man,” 
at least for the present. The offer was very tempting, and you have the mre 
merit in declining. I refrained from writing to you while the matter was unde- 
cided, for I did not wish to obtrude my opinion, but I felt that reason was 
against your acceptance, as your health, your purse, and your comfort would all 
have suffered by your attendance in the House of Commons. The history must 
have »een laid aside. You could not, moreover, have been a calm and silent 
member, but would have been exerting yourself to push onward the movement 
faster than it probably will march, or than, perhaps, all things considered, it is 
desirable it should march. Let us go back a moment. The display of energy, 
and a readiness to act on the part of the people when the Duke of W—— was 
on the eve of coming in, was greater far than I expected. I speak not of the 
cockneys, but of the men in the north—Glasgow, Newcastle, Birmingham. Are 
you aware that, in the event of a fight, you were to be invited to take the com- 
mand at Birmingham? Parkes got a frank from me for you with that view, 
but had no occasion to send it. Had he written, I should have fired a despatch 
at you with my friendly and anxious counsel and entreaty to keep you quiet 
and not to stir from Freshford. It is not well to enter early into revolutions — 
the first fall victims. What do you think would have happened? The reformers 
(Place, &c.), talked big to me, and felt assured of success. The ru. upon the 
banks and the barricading of the populous country towns would have brought 
matters to a crisis, and a week they—-the reformers—thought would have 
finished the business. They meant so to agitate here that no so'diers could have 
been spared from London, and the army is too small elsewhere to have put 
down the rebels. In Scotland, I believe, the most effectual blow would have 
been struck, and it seems difficult to have re-isted the popular movement. The 
tories, however, say the duke would have succeeded. No doubt the discipline 
under which soldiers live might have proved a stronger element than the public 
enthusiasm, i. e., unless the latter was universal or extensive, and then it would 
have carried all before it. The tesk would have been to bring back society to 
ite former quiet state. Thank God we have been spared the trial; but, as a 
matter of speculation, tell me what you think would have been the result? Am 
I right in my conjecture that you would have refused the Birmingham invite, 
and kept your sword in itsscabbard? Yours ever truly, T. Y. Thanks for 
your ist volume—Jones has come back better.”—The initials H. O. and T. Y. 
standing respectively for Home Office, and Thomas Young, who was secretary to 
Lord Melbourne at the time the letter was written. The Freemin’s Journal 
having made some remarks on this letter, General Napier published the follow- 
ing letter :—Saturday evening, October 7, 1848.—Sir,—I have this instant been 
shown the weekly Freeman's Journal, containing a letter ‘rom Mr Thomas 
Young, which I was, by process of law, compelled to produce at Clonmel on the 
trial of Mr Smith O’Brien. I have had no communication whatever with any 
editor, or any person connected with newspapers, and [ kaow not how that letter 
has been obtained for the Freeman's Journal; but the reply attributed to me by 
the editor being wholly imaginary, calls for an immediate contradiction, and as 
Tam told the promptest mode of maxing that contradiction public will be 
through your journal. I request as a favour that you will publish the following 
observations :—Ist. I did not return “ an indignant reply” to Mr Young -I 
merely made some ironical and scornful remarks upon the implied supposition 
that I could co-operate in arms with a Birmingham attorney and a London 
tailor against the Duke of Wellington!—2nd. I did not state “ that from my 
sovereign I received my sword, &c. &.”—3rd. The whigs did not apply to me 
“ requesting that the letter would be returned, &o. &c.”—4th. I did not at any 
time promise or state “ that I would never divulge its contents, or allow it to be 
made public,” &c. &c.—-5th. I did never “ pledge myself to secresy under any 
circumstances.” I did never pledge myself to secrecy under any circumstances, 
nor in any manner, nor did I ever maintain any secresy in the matter.—WM. 
Napier, Major-General. 

Mr O’Brien bas written the following letter :—“ My dear Potter—I entertain 
the most sincere and anxious desire that no insult or injury should be 
offered to either the jury or to the witnesses through whose instrumentality [ 
have been convicted ; and I shall be very much obliged if you will use your 
utmost efforts to make known my sentiments upon this subject.—Believe me, 
yours most truly, William 8. O’Brien, Clonmel Gaol, Oct. 9, 1848.” 

MURDER IN TiPpPERARY.—Three baili‘fs were bratally murdered at Bausha, 
im Tipperary, on Monday last. They had been placed as keepers over s »me goods 
seized for poor rates. Several other cases of violence and robbery are re orted. 

The trial of M ‘Manus, the second of the persons charged with treason, 
which was formally beguwa on Monday, was not completed on Wednesday even- 
ing. His counsel had been heard im his defence, and on Thursday the Solicitor 
General was to reply. 

ANOTHER MvUaDER IN TIPPERARY. —The Birr paper says we have to report 
that a man named John Carroll, residing in Roserea, has been murdered uader 
mysterious circumstances, by whom at present is uvknown. This is the fourth 
murder perpetrated in Tipperary within the last week. 


——— 


FOREIGN AND COLONIAL. 


FRANCE. 

Paris has been full of rumours all the week of changes in the ministry, brt it 
is supposed that General Cavaignac has finally made up his mind toremain at 
his post till the executive government under the new Constitution is finally con- 
stituted. He presses for this, including the speedy election of the perma- 
nent president. His ministry has become unpopular with the Assembly, and it 
is doubted whether he can by their help carry on the public business till the new 
president be chosen. Foreign affairs are becoming more complicated, requiring 
& stable government, and his government having now lost the confidence of the 
Assembly, is not to be relied on. A motion on Thursday to relieve the press of 
Paris from the effects of the state of siege was only lost by a majority of 9, which 
is considered fatal to his miuiatry. 

On Monday Prince Louis Napoleon made his appearance in the tribune. He 
is said to have great difficulty in opening his lips; and when he did. he came out, 
in a hesitating and unconnected manner, with the following words :— 

“ Citizens—Ido not come before you to speak against the amendment ; cer- 
tainly I have been sufficiently rewarded in recovering ali my rights as a citizen 
to entertain any other ambition. Neither do I come here to make any complaint 
against the calumnies of which I have been the object. It is in the name of the 
300,000 electors who have twice honoured me with their suffrages, that I disavow 
the appellation of pretender, which is constantly brought forward against me.” 

At this point he stopped, hesitated, and appeared inclined to go on, but at 
Jength descended without finishing his observations, to the evident chagrin of 
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his small knot of partisans. TheGerman accent, the confusion, the vaguent®# 
and inanity of the words spoken, the absence of all the qualities of a populat 
orator, had done their work; and it was considered that he had more damaged 
his cause by this short attempt to «peak than by all the past follies of his life 
His adversaries at once saw their advantage. After a brief consultation with 
M. Senard, M. Thouret rose, and,“in atone of contempt which was not even 
disguised,” said, that, after the few short words they had heard, he was qui 
satisfied that the fears from the pretender were exaggera ed, and that 
smendment directed against him was needless. The observation was received 
with loud plaudits from all sides, excepting the bench upon which the untacky 
Prince and his friends were seated. 

M. Dufaure has been put forward by a large number of legitimists and mo- 
derates as a candidate for the presidency. 

Several of the journals affiem that M. Marie, Minister of Justice, has publicly 
announced that the interdict laid upoa several of the journals will be iumedi- 
ately removed. 








SICILY. 

Letters from Naples of the 1st imst, state that the most perfect understand- 
ing respecting the Sicilian question prevailed between the Kaglish anal Preach 
Admirals. Oa the 30th ult. Admiral Parker received a deparch fron the 
Earl of Auckland, conveying his lordstip’s fall approbation of che Alniral’s 
proceedings, and reco» amendiag him to continue to act ia coajuaction with 
Admiral Bausin until the receipt of further instructions. 





UNITED STATES. 

The Zurop2, Captain Lott, arrived at Liverpool on Monday, bringing dates 
from New York to the 27th and Halifax to the 30th Sept. She brought 
10,0002 in specie in freight. There is very little news from New York, the ap- 
proaching presidential election being the all absorbing topic. The California 
papers which are still in existence, contain accounts of the im mense increase in 
the gold digging epidemic; whole towns have wandered out, and the newspapers 
have ceaved to appear from waat of read«rs, subscribers, and advertisers. 





BRAZILS. 

By the Seagull packet, we have Brazil mails, from Rio de Janeiro, the 5th; 
Bahia, the (7th; anl Peraambac», the 24th of August. This vessel brings a 
considerable freight in specie and treasare on merchants’ aad o her accounts. 

All was quiet in the Brazils, but all branches of trade were exceediagly de 
pressed throughout Jaly. 

Frights were firmer early than at the close of the month; but from the 
quantity of disengaged vessels in port, a decline in the current rates was looked 
for. 

The Exchange at Rio was 22; Bahia, 22}; and Pernambuco, 23. Stock 
(6 per cent) after having advanced to 86 and 86}, had gradually declined to 80 
and 81. 

By the ship Empress, Mardon, we have news from Bahia, the 25th of Aug, 
At her departure b isiness in goods line was very dull. A great number of ves- 
sels were arriving every day, and freights declining, 303 to 353 being the anticl- 
pated quotations for the Channel. 

THe Stave Trave.—* The Nictheroy (Brazilian) Journal, declares that the 
employment of slaves in agriculture ruins those planters who raise produce on 
a large scale. It a'so say the cultivation of lands being handed over to the 
slaves, white men fancy it degrading to employ themselves in that way, thus the 
formation of small agricultural prop-rties is prevented, the development of pab- 
lic wealth and population is impeded, aad men are conde nued to idleness and 
celibacy, who would be heads of familes and proprietors, if slavery did not exist 
in Brazil. Slave cultivation was only profitable when the slave cost 200 mil-reis 
and coffee was <elling at5 mil-reis perarroba. The Slave nowcosts about 50 mil- 
reis, and the price of best quality coffee is about 2 mil 700reis per arroba (321bs). 
Pernambuco has not imported any slaves since 1830, and nas seen its azricaltural 
proprietors pay off all their debts, its agriculture increase considerably, nay, pro- 
digiously, by the formation of small properties. Pernambuco has seen idleness 
disappear, and those persons apply themselves to agriculture who, while slaves 
were imported, were the true parasites of society. 





CAPE OF GOOD HOPE. 


The accounts from the Cape of Good Hope, confirm the fact mentioned 
last week, that the British resident at Bioem Fontein, would not be «le to hold 
out against the band of Pretorious, the insurgent leader. Major Warden who 
had only a small number of troops, and many women and children to protect, 
was compelled to capitulate and leave the district in the hands of the enemy, 


against whom Sir Harry Smith had proceeded with all the force he could col- 
leet. 


a 


BUENOS AYRES. 


The following are the conditions upon which Rosas will condescend to re- 
ceive an agent from England or France :— 

1. Restitution of the Argentine fleet, delivered in the port of Buenos Ayres 
in the same condition as it was when taken by the allied squadrons upon the 
2d of August, 1845. 2. Surrender to the Argentine government of the island 
of Martin-Garcia in the same state as it was ia when taken. 3 A formal reeog 
nition of the exclasive right of the Argentine government to regulate the navi- 
gation not only of the waters which boa id, and the rivers which traverse, 
its own territory, but also of those whieh bound and traverse the Banda 
Oriental. 4. A payment by England and France of a sam of two miltions 
sterling, as an iademnity for all losses and damages sustained by the battle of 
Obligado, and daring the blockade of Buenos Ayres. 5. On completion of the 
foregoing, a salate of twenty-one guas by each of the allied squadrons to the 
Argentine flag. 

There can exist no official communication between these powers and Buenos 
Ayres before they accept these conditions, and formally pledge themselves to 
their fulfilment. 


BIRTHS. 

On the 10th inst, at 12 Portland place, the Viscountess Here‘ord of ason. 

On the 24th ult, at Uzes, department Gard, France, the lady of J. M. Edward Reeheo, 
Esq., of twin daughters. 

On the 10th ins, at Walthamstow, the wife of Arthur Poulger, Esq., of a daughter. 

On the Lith inst, Mrs Thomas Leonird Shackard, of a son. 

MARRIAGES. 

On the 10th inst, at Bradfield charch, near sneffi-ld, by the Rev. 8. B. Ward, the 
Viscount Northland, M.P., eldest son of the Earl of Ranfariey, to darriet, eldest 
daughter of the James Rimington, Esq., of Bromhead hall in the county of York. 

On the 10th inst, ut Subdeanery chureh, Chichester, by the Very Rv. che Dean, 
Harry, youngest son of G-orge Weildon, Esq., of Springfield house, Warwickshire, to 
Frances Jane, only daughter of James McCarogher, Esq., M.D., and granddaughter 
of the late Ad:niral Sir J. Ommanney, K.C.B, &c. 

Ou the Leth inst, at Walcot church, Bath, by the Rev. Charles Blathwayt, rector of 
Langridge, Henry Lucas Bean, Esq., second son of Reginald Henry Rodbard, Esq., of 
Backwe.| house, Somerset, to Emilia, eldest daughter of the late Willian Glathwayt 

’ 
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f{ Sir Edmund Filmer, Bart, M.P., institutions and political franchises, for the exercise of which it is wholly disquali 
nat rae eee by temperament, habit, and political advancement, We have put edged tools on 
On the 12th inst, by the Rev. Henry Coombs, B.D., Fellow of St John’s College, | the hands of children, and we are astonished that they have mangled their 


Oxford, Jane Troughton, eldest daughter of Henry James C: ombs, Erq., to Henry limbs. We have emancipated from n oy dented tes Welloain artes aac 
Burton, second son of John Tempest Wesion, of the Limes, Tenterden, Kent, E-q. ecessa 


i ise his newly acquired pow y 
Fone | ; ; Thomas Lindevay, | 2nd we are disappointed he does not exerc powers with 
se oe Be ee fy =3 ny neg pod sae, Oe ae wate, Captain Francis | the discretion of an Englishman or an American. We have plunged a youth 
Price BI adel PR N.. third son of the late Vice Admiral the Hon. Sir Henry Black- | of sixteen, without control, into the dissipation of London or Paris, and we are 
wood, Bart, and Later of the present baronet, to Jemima Sarab, second daughter of | surprised he has run riot in excess. Thence it is that all the concessions m ade 


to Ireland have instantly and rapidly augmented its political maladies, and that 
On the 25th of July, at the British Episcopal church, Bio fe bg = _— the only intervals of rest, tranquillity, and happiness it has enjoyed for the last 
; s eldest s D ’ ” 
oe er AY net Eau ee egroy moor Sarah, second surviving two hundred y weak have been oe - — nee ae been 
daughter of the late Joseph Astor, Esq., and grandniece of the late John Jacob Astor, coerced by the wholesome severity of vig Ff ‘and c" “es t is that 
Esq.. of New York. j » | Whig solicitude, fastening on the grievances of Ireland as its battle field, and 
n the 12th ix st, at St Pancras church, by the Rev. J. F. S‘ainforth, James Hamilton | winning for the inhabitants privileges for which they are not fitted, has in ey, 


Esq., second son of Major John Mamilton, Inte of ber Majesty's 77th Kegiment, tO | instance so grievously augmented its wretchedness and crimes. This is the true 
Anne, eldest daughter of James Officy, Esq., Great Moor, Staffordshire. 


: key to Irish history. Viewed in this light, it is perfectly clear, inteliigib} 

On the 10th ins’, at Battersea church, by the Rev. M. Twining, and org Or cuneishen with what has occurred in other parts of the world. Without sock 
Catholic chapel, Chelsea, by the Rev. M. Kyne, Charles James Heughton, Esq., 0 ; i als exhibit a chaos of contradictions ; and Ireiand mus: be 
Grand Canary, youngest son of George Hou: hton, of Threadneedle street and Kentish, guidance, ts annals exhibit a chaos a tt ; “incin! om 5 be con- 
Town, Esq., to Cutharine Mary, daughter of Charies W att, Esq. sidered as a casus singularis—an exception from the principles w elsewhere 

: ; DEATHS. have ever regulated mankind. The whole machinery of a free constitution— 
On the 30th of August lest, the Rev. John Lloyd Crawley, of Arlingham, Gloucester | those institutions under which the Anglo-Saxons have 8o long flouri-hed on 
shire, aged 40. Ola Kent road, in his both sides the Atlantic—are utter destruction to the semi-barbarous Celtic race 

On the 8th inst, at his residence, 22 St Moy Gene pean, | Pm oie ’ to which they have been extended. Gravd juries and petty juries, eelf-govern- 
aan ae gone . Goat Sohn Eliet, me; of Peebles, North Britain, and | ments, municipalities, county and burgh elections, popular representatives, public 
of Lambourne, Es-ex, in the 65th year of his age. meetings, hustings’ d clarations, platform exaggerations, a licentious press, and 

On the 10th inst, at the Mall, Kensington, Miss Eleanor Hotchkin, in her 76th year. | all the other attendants on republican or semi-republican institutions, are 


On Wednesday, the 11th inst, at Brighton, after a protracted illness, G F. M‘Clin- utterly destructive to the impassioned, priest-ridden, ignorant Celtic tribes in 
toch, Esq., of the Bengal Civil Service, only +on of the lite Robert M Clintoch, Esq. 


; h and west of Ireland. A paternal despotism is what they require. 
On the 26th ult, at St Thomas strect, Southwark, London, William Derrig, of typhus the com's pe ” Bis, 


fever, aged 3i, much regretted by his acquaintances, and deeply lamented by his In this latter passage, without qualification, we do not exactly 
friends 


. . nan, Esq., of the | concur, because whatever may be the present and most imperious 
oa ee oT : necessity for despotically enforcing the dominion of the law and of 
England over Ireland, we do not see how the popular government of 
—=—=€=€===€==£_—X—X—_—— eee | the people of England can become and can continue “a paternal des. 
: potism” in Ireland. A rigid oligarchy or a despotism here might be 
“Litera t ur e. a despotism there; but constituted as our government is, and be. 

coming, as we believe it is, more and more popular, or every da 
more and more an expression of the feelings and opinions of the whole 
people, there is an immense difficulty, not to say a contradictivn, in con- 
stituting aad continuing by the people of England “ a paternal despot- 
ism” over Ireland. The Union is essential to the happiness, the security, 
the greatness of both countries ; and though it be perfectly true that 
between the Irish, in their present state, and our Saxon institutions, 
there is a complete want of adaptation, to preserve the Union in 
peace, some middle term, between extreme popular government here 
and paternal desputism there, must ultimately be found. There 
must be assimilation between the two, and an approximation to equality 
and uniformity. Security to property and security to life, encourag- 
ing industry, so that the two countries might approximate to each 
other in arts, wealth, and all the conveniences of civil life, which is 
now the tendency of the perfectly free communication bc tween them, 
and which would be probably much promoted by that rigid execu- 
tion of astern law which the Economist and Blackwood equally advocate, 
seems the means by which we may attain after a period equality 
referring to the political agitation for av obvious chimera, which | and uniformity. We quote with pleasure, as fully justifying our con- 
was the chief nourishment of the mind and heart of Ireland for | fidence that uninterrupted communication will assimilate the two 
several years, and adverting to its certain consequences, Blackwood | countries, and make in some after, and we trust no distant time, the 


says,— _ | equal and free institutions suitable to that period common to both 
But the laws of nature are more durable in their operation than the revolu- | countries, Blackwood's testimony to the loyalty and viitues of the 
tions of statesmen. The effects of twenty years’ agitation and disorder in | Irish in the service of the state. Referring to an extract from the 
Ireland ere long became apparent. The reign of murder, incendi«rism, and | Economist and ihe Times, Blackwood says,— 
terror, brought down an awful retribution on itg authors. Agriculture neg- ; . 
lected for the more agreeable and gainful trade of agitation or assassination, These articles, emanating from such sources, induce us to hope that the long 
had fallen into such neglect, that the land, in many parts of the country, had protracted distractions of Ireland are about to be brought to a close ; and that, 
become incapable of bearing grain crops. Nothing would do but lazy beds, in | after having been for above half a century the battle field of English faction, or 
which often a wretched crop was raised in the centre of the ridge, on a third of | Cursed with Liberal English sympathy, and its inevitable offspring—Irish agita- 
the land, while the remaining two thirds were under water. The potato famine | tion and mendicity—the real secret of its sufferings has been brought to light ; 
came, in 1846, upon a country thus prepared for such a visitation—wasted by | amd that, by being governed in a manner suitable to its character and circum- 
agitation, disgraced by murder, impoverished by the protracted reign of terror. | Stances, it will at length take its place among the really civilised nations of the 
Its effects are well known. Ireland, wholly incapable, from its infatuated system | World, and become fit for the exercise of those privileges which, prematurely 
of self-government, of doing anything for itself, fell entirely as a burden on | conceded, have proved its ruin. 
England. Great part of Scotland was wasted by a similar calamity, and in One circumstance induces the hope that this anticipation may be realised, and 
regions—the West Highlands and Islands—far more sterile and barren than the | that is, the highly honourable part which the Irish enrolled in the police have 
south and west of Ireland. But Scotland had not been torn by political passions, | taken in the late disturbances ; the fidelity of all the Irish in the Queen’s service 
nor palsied by repeal agitation. Scotland righted itself. It bore the visitation | tv their colours; and the general pacific conduct which has, with a few excep- 
with pati:nce and resignation. It neither sought nor received aid from Eng- | tions, been observed by the numerous Hibernians settled in Great Britain during 
land. Not a shilling was advanced by the Exchequer to relieve Scotch suffering. | the late disturbances. The conduct of the Irish police, in particular, has been 
Ten millions wire given by the nation te relieve that of Ireland: of this immense | im all respects admirable; and it is not going too far to assert, that to their 
sum eight millions were borrowed, and remain a lasting charge on Great Britain, | 7€@!, activity, and gallantry, the almost bloodless suppression of the insurrection 
Hundreds of thousands, raised from the suffering and won by the Jabour of | is mainly to be ascribed. The British army does not boast a more courageous 
England and Scotland, fullowed in the same direction. In return, the Irish | body of men than the I.ishmen in its ranks ; and it is well known that, after a 
gave us contumely, defiance, and ingratit@le. The Nation thundered forth | time, they form the best officers of a superior kind for all the police establish- 
weekiy its fiendish vituperation against the people who had saved its country- | ments in the kingdom. Although the Irish in our great towns are often a very 
men. It was eager’y read by hundreds of thousands who owed their existence | great burden, especially when they first come over, from the vast number of 


to British generosity. The beggar gave place to the bully. Great part of the | them who are in a state of mendicity, and cannot at first get into any regular 
funds, lavished with misplaced humanity on Irish suffering, was employed in | employment, yet when they do obtain it, they prove hardworking and in- 
the purchase of arms to destroy their benefactors; and the unparalleled muni- | @ustrious, and do not exhibit a greater proportion of crime than the native 


fience of England to Ireland im 1947, was succeeded by the unparalleled re- | British with whom they are surrounded. The Irish quickness need be told to 
bellion of Ire\and against England in 1848. 


t } none who have witnessed the running fire of repartee they keep up from the 
He must be blind indeed who cannot read in this rapid summary the real | fields with travellers, how rapid soever, on the road; their genius is known to 
causes of the long continued misery and distraction of Ireland. It has arisen in | #!! who are familiar with the works of Swift and Goldsmith, of Burke and 





Brackwoop’s EpinsurcH MaGaZINeE. 


Ir is not often that we are found to agree in politics with Black- 
wood. Inthe number of that magazine for the present month, the 
coincidence occurs, “ When a Frenchman and an Englishman 
agree,” said Voltaire, “they must be right.” When the Lconomist 
and Blackwood are in accordance, it can only be from both feeling and 
expressing a common and universally recognised truth. For several 
ears—nvot so long as Blackwood, for our existence dates from a much 
ater period—we have insisted on the necessity of repressing agitation 
in Ireland, of governing Ireland in the true sense of the word govern- 
ing, and of putting down and keeping down every authority and 
power not subservient to the law. We separated from our party 
on the question of the Arms Bill in 1846; and like us the reviewer 
is of opinion that Sir Robert Peel acted wisely in leaving office on 
that question. After giving at considerable length a history of his 
Own opinions, quoting an able article on Ireland, published in 1832, 


& great d:gree from English connexion, but in a way which the Irish do not | Berkeley. Of one thing only at present they are incapable--and that is, self- 
— -. and which they will be the last to admit. It is all owing to a very | 9overnment. One curse, and one curse only, has hitherto blasted all their efforts 


cause—so simple that philosophers h assed i 
ah p p avep it over as too obvious to 


at improvement, and that is, the abuse of freedom. One thing, end one thing 
the phenomena, and party men have rejected it because it afforded no 


explain only, is required to set them right, and that is, the strong rule suited 10 national 

lever nee declamation, and gave them no fulcrum whercon to rest the | Pupilage. One thing, and one thing only, is required to complete their ruin, 

bor wes to remove an opposite party from power. It is not owing to | 80d that is, repeal and independence. An infallible test will tell us when they 

oe Sines | atholic religion,—for, if so, how have so many Roman Catholic | have become prepared for self government, and that is, when they have ceased 

soutien ba en, and still are, great, and powerful, and happy? It is not owing | to hate the Saxon—when they adopt his industry, imitate his habits, and emulate 
con scation of the land, for confiscation as great followed the establish. | his virtues. 

ment of the Normans in England, and the victories of Robert Biuce in Scot- 


land ; and yet, in process of time, the ghastly w ealed in both these A eing so far wi i ter 
. g y wound was h greeing ar with our eloquent contemporary we will not ep 
countries, and from the unitei effort vo , 


P of the Britons, Saxons, and Northmen, | tO @ controversy with him on currency, &c., to which the re- 
ke b ee osten and wonders of British civilisation. It is not owing to | ™«inder of his political lucubrations is appropriated. We prefer 
Usion, from 1608 to 1829, of the Roman Catholics from Parliament; | '@ther adveiting to the general contents of the number. The continu- 


for, since they were admitted into it, the distractions of i ra" . . 
Ireland have gone on | ation of “ The Caxtons,” a compact an of talent 
constantly increasing, and i's pauperism and mendicancy have edvanced in an | and | , a gre ee 


earning, is the openin r. “A Revi t Mili’s Political 
sccelerated ratio. It is entirely owing to this,—that England has given Ireland Economy” follows, which iat ot siaiacad ee ce se A. gg 


— ee ns wenensnaransanonanasnsnsnannasensnnnnanntonnnnnnennenenennssieea Oe 








Wry 


—$$—- 





eee 


THE ECONOMIST. 


1848.] 





ttt sti 


1171 


———————————————————&gOoZ a a eae een rer eieetiinerinetyninnnsieEEennnnenneneenmmntiae 


think, detecting and bringing to light its peculiar scientific features, 
though it quotes, after some other journal, Mr Mill’s Sismondi-Senti- 
mentality. We hope that no lurking desire to share the praise of 
such writers as Blackwood and his friends, and catch some of the 
popularity that now attachesto exaggerated sympathy with the lower 
classes—not, however, incompatible with retaining them in servile 
dependence, but rather having that for its object—was at the bottom 
of Mr Mill's departure from rigid scientific truth. To the feebler 
parts of Mr Mili’s b»ok, the reviewer is the most favourable, as the 
most congenial to his own taste. “ Life in the Far West” is the fifth 
portion of a very spirited description of the outlying and fast-in. 
creasing bands of half-savage and half-civilised men who—trappers, 
hunters, and marauders—ivhabit and hunt and forage in the unsettled 
and partially settled portions of the American continent belonging to 
the Uuited States and Mexico. Such descriptions force the fact on 
every person’s notice—whether he consider the lazy, degenerated 
Mexican, the half-naked priest of the mission, surrounded by women, 
nephews, and nieces, or the more energetic but barbarous descendants 
of the French, English, and Indians—that the wilderness, the want 
of people, the want of checks to sprouting self-will, and the want of 
encouragement to every budding sympathy, makes man a savage, and 
makes all the difference between him and his civilised tellows. “ A Le- 
o from Antwerp” is a graphic tale, which seems in all but its style to 
e borrowed or re-made from the Germon or French. A Dialogue on 
Novels, an article on Continental Revolution, Irish Rebellion, and 
English Distress, from which we have quoted, and a detailed 
criticism on those stanzas of “Childe Harold” which constitute a 
hymn to the ocean, and which make us see beauties we should 
never discover without the reviewer's help, complete the number, 
which retains much of the original vigour, if it have lost still more 
of the raciness and personalities which were once the characteristics 
of Blackwood, 
Tue Stratus oF THE Jews IN EnGtanpn, from the Time of the 
Normans, §c. By Cuaries Ecan, Esq., of the Middle Temple, 
Barrister-at-law. R, Hastings. 


Mr Egan has diligently studied the subject of which he treats, and 
has brought together on every point sufficient authority to show the 
legal condition of the Jews at every period of our history. Momen- 
tarily, the question of their complete emancipation is in abeyance ; 
aad, when it is again discussed, as it will be most probably in the 
next session of parliament, Mr Egan's beok will furnish materials for 
arguments in their favour. Those who have the most veneration for 
our ancestors, should be most eager to atone to this generation of 
Jews for the barbarous cruelties practised on their predecessors, by 
now conferring on them a full share of the national liberties. We re- 
commend a perusal of Mr Egan's book to those who still love political 
persecution. 


Tates oF tHe Cotonies. By Cuartes Rowcrort, Esq. Fifth 
Edition. Smith, Elder, and Co., Cornhill. 
THEsE amusing and instructive tales, have now reached a fifth edi- 
tion—a proof of their thorough and deserved popularity. This last 
edition, a cheap and useful one by the way, appears at a most oppor- 
tune moment, as so many of our countrymen are now desirous ot im- 
roving their fortunes in the southern hemisphere, ‘Ihey will find 
in this book much information of the manners of the colonists: if it 
were written expressly for the purpose, it would scarcely have given 
more, while it would not have been conveyed so pleasantly, 





To tue Emigrant Farmer.—A View oF THE ADVANTAGES OF 
Ciimate, Soir, Propuct, GovERNMENT, AND INsTITUTIONS OF 
Texas, &c. By a Practica Farmer, John Hutton. 


Tuis comprehensive tract is intended to set forth the advantages of 
Texas to emigrant farmers. ‘hey consist mainly in a beautiful 
climate and a fertile soil. Since the union with the United States 
the government has become settled, and there is tolerable security. 
Freedom is there for the whites and the planters; but slavery and 
slaves contaminate the land, and the manners they carry with them 
will render Texas unsuitable to our labouring classes. The land 
jobbers seem also to have been very early at work, and with the 
greediness or ambition of Norman barons, have appropriated vast tracts 
which they do not occupy, and for which they require arent. It is 
also mentioned that difficulties very often arise about titles to land. 
Nevertheless Texas is a go-a-head place, and to men of a resolute 
will and a strong hand, and with some capital and skill, may supply 
a comfortable, or even asplendid home. ‘he writer speaks as if the 
place were overdone with artisans. Incomparable herdsmen are 
obtained from the mixed breed who live on the borders ot Mexico, 
or in the dominions of that state; and they are contented with mode- 
rate wages. Though far reaching men may see visions of great power 
and glory for Texas hereafter, now that California forms a portion of 
the territory of the United States, and there may be a prospect of 
continued progress and prosperity for ages, though the foundations 
are securely laid for a wider empire and more extensive commerce 
than man has before seen, these can be no objects of ambition to 
persons who seek immediate gain, or only wish to escape from their 
cribbed, cabined, and confined condition in Europe. Looking at the in- 
troduction of slavery, which must always be threatening for poverty, 
and at the proximity of many half castes already taught submission to 
drudgery, ‘Texas seems not a desirable place for the labourers of 
Europe. Their skill is a great element of progress wherever they 
go, and the introduction of slavery into Texas, which renders it 
unsuitable as a home to them, deprives Texas of one means of 
prosperity, and limits its progress. Amongst freemen the division 
of employments is endless, and the skill proportionate ; slavery puts 
@ narrow limit to that division, and by preventing the growth of 
ekill, checks es The author does not slur over the disadvan- 
tages of Texas; and his account of that immense country, nearly as 





large as all the old states of the union before the ineo i 
Florida and Louisiana, though favourable, is not eehin, ‘his roe of 
many spots that now woo the crowded population of Europe to 
become its citizens, with every prospect of being individually well 
off, and of forming part of a great and thriving community, 
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BANK OF ENGLAND, 
ia! (From eae 
w Account, pursuantto the Act Tthand 8th Victoria, cap, 32, for th k 
on Saturday, the 7th day of Oct., 1848 :— — Pp eananeee 
ISSUE DEPARTMENT. 
L 










° L. 

Notes issued seoccsssesseseeseeseeees 26,823,635 | Government debt........ vee 11,015,100 
Other securities......... 2,984,900 
Gold coin and bullion ee 12,313,726 


Silver DUIOM sce reseseecereeeseseee 509,909 











26,823,635 


26,823,635 
BANKING DEPARTMENT. 


be be 
Proprietors’ capital scceccoscereessee 14,553,000 


ROSE scoccccseccecrecess seccccccceceeese 3,846,485 
Public Deposits (including Ex- 
ehequer, Savings’ Banks,Com- 


Government Securities, includ- 
ing Dead Weight Annuity ...12,862,296 
Other Securities ..s0ceeseeces-esse01 1,639,164 








missioners of National Debt, Gold and Silver Coin ....0..-0008 593,666 
and Dividend Accounts) ...... 6,962,466 
Other Deposits...ccorcesssseesesseeee 8,953,104 
Seven Day and other Bills ...... 1,028,171 
34,443,226 34,443,226 


Dated the 12th Oct., 1848. M. MARSHALL, Chief Cashier. 


THE OLD FORM, 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. 


; L. Assets, L. 
Circulation inc. Bank post bills 18,503,646 


Securities scecccsscscesessssssessecee 23,948,460 





Public Deposits..cccccccersesseeeee 6,962,456 | Bullion seccccccosseserssssesssveeneee 13,417,241 
Other or private Deposits ...... 8,053,:C4 
33,519,216 | 37,365,701 


The balance of assets above liabilities being 3,846,4851, as stated in the above accounts 
under the head Rest. 


; ‘ FRIDAY NIGHT. 
[ue preceding accounts, compared with those of last week, 
exhibit— 


4 decrease of Circulation Of .00.00.00sceccescecceses ceeceee-tocee cee £ 55,997 
4 decrease of Public Deposits Of occ cccccescoceccceceecceces ooccce cee 46,397 
A decrease of other Deposits Of s.e.sececseesssseeseecensse’**** veeeeee 93,207 
Se Te OE Ne OF scrctacttnnitbicnenmnees 4 <entinnineeian 61,6091 
4 dooremee Of Buklhem Of ccocccccccsessoccccesccecsscansescsomecencee 261,352 
BGC BEG ccctinrencientintncviamnniidinininans 27,967 
4 dearenns Of ResbrG8 Of ccc cerccccesceesaseccsevseccconneessenccnveocee ©1887 B07 


With the exception of a large decrease of bullion, the Bank ac- 
counts for the week ending Saturday last, do not exhibit any re« 
markable result. The circulation shows a decrease of 65,9971, but 
which the payment of the dividends during the present week will no 
doubt reverse in the next accounts; the public deposits show a de- 
crease of 46,397/. The private deposits also show a decrease of 
93,2071. Of securities there is a slight increase, amounting to 64,6911. 
The Rest, owing to the payment of the Bank dividends, shows a 
decrease of 27,9671, and the reserve shows a decrease of 187,8071. 

The bullion shows the large decrease of 261,252/, all of gold. 
During the present week, however, independent of some gold from 
the east of Europe, her Majesty’s ship Grampus arrived on Wed- 
nesday at Portsmouth, bringing 2,638,656 dollars of silver on mer- 
chants’ account, and which was received at the Bauk to-day, but is 
not yet sold. The price of dollars has already been reduced to 58d 
per oz, and it is expected that it will fall even lower. 

Money continues extremely abundant, and brokers are with diffi- 
culty induced to take it at 2 per cent on “call.” For discount of 
first class bills 23 to 3 per cent has been paid. In public securities 
there has been very little variation, and not much business transacted. 
But the intelligence from Vienna to-day had the effect of reducing 
tae price about 4 per cent, and otherwise making the market very 
dull, in which state it closed. ‘Ihe following tables show the open. 
ing and closing prices of Consols on each day, and the closing prices 
of the leading securities this day compared with last Friday :— 






ConsoLs, 
Money Account 
Opened Closed Opened 
Saturday 0000 86) $ aves 85 disci Ge v0 
Monday oo ate voveee eoecee eee 
Tuesday 85g |  ccvese 






eoeeee 





NN heatiiacactaiind setaatiieetiaan 9,348,160 ( 
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Closing prices 
this day 

3 percent consols, account ... 86% — 854 2 

3: per COTS ..-cccccccecesccesocsces 

8 per cent reduced ....ec0-.-0 shut 

Exchequer bills, large ....-. 27 30 31 34 

Bank stock ...ccccccssscsscccscrece 192 5 

East India stock ..... ae 

Bpanish 3 per Cents ......ccce000. 23 





Portuguese 4 per CONES weevenee 24 5 23 

Mexican 5 per Cents sccscsessoe 185 194 19 

Dutch 23 per cents ...... esecccese 000 . 
— 4percents......... a eeccccess 0 


But the great feature of the week has been the panic in the rail- 
way market. We have forborne entering at length into this question 
in the present week, pending some inquiries which are being made. 
That a great depreciation of railway property would take place sooner 
or later from the causes which we have so often pointed out, we were 
quite prepared to expect; and if distrust has now assumed an indis- 
criminate and wild character, the directors have themselves chiefly 
to blame in not having furnished more explicit accounts to the public. 

In making these remarks, we are fully alive to the difficulty of 

ing such accounts in a form which, while they are not exposed 
to be greatly misunderstood, in swelling the actual liabilities of a 
company, will fairly and explicitly show all ics engagements, many 
of which may be contingent upon events very much under the control 
of the companivs themselves. As it is, there is no doubt that very 
heavy contingent liabilities for further expenditure of capital upon 
works which promise but a very small dividend, while high rates of 
interest have been guaranteed upon the capital with which they are 
to be completed, attach to most of the companies ; and the folly, 
which we have so frequently pointed to, of companies giving absolute 
guarantees to lines, whatever may be the general receipts at the 
time, now becomes apparent. As long as trade is brisk, and traffic 
good, such an arrangement may answer; but when the general re- 
ceipts, from any cause, fall off, the fixed payments still to be made to 
the guaranteed lines may absorb a large portion, if not the whole, 
of such diminished receipts, in cases where the extent of guaranteed 
liabilities bear a large proportion to the lines on which they are 
chargeable. Meantime the most extravagant and exaggerated ac- 
counts are put out as to the effect even of these liabilities, which tend 
only to aggravate the crisis. 

It is understood that large sales have been made by bankers, in 
order to protect themselves from loss by a further fall on shares on 
which they have made advances; the margin being altogether lost. 
The fall since last week has been very great, and the market closed 
to-day without any symptom of improvement. The following 
statement shows the closing prices of last Friday, compared with 
those of to-day; by which the fall that has taken place in the inter- 
val will be seen. We will have occasion to return to this subject 
next week :— 


RaILways. 

Closing prices Closing prices 

last Friday this day 
London and North Western... 107 9 eccccscce |«=(168 6 
Midland counties ........000-00088 81 3 eccccccee 74 6 
Brightons .....0.0.cercccreresssesee 265 2 ercosecce 205 6 
Great Westerns ceccsssssecesreeee 14 12 dis evevessee 18 16 dis, 
Eastern Counties ...++.ce0-e++0 oe = 12§ § osovevons L1G 124 
South Westerns .......--ce0ces00 37 9 eseccsece 30 7 
South Easternt....cc..cccseseeeeses 229 8 esvcceese 214 2h 
i mF eocrsseee 45 50 
Great North of England...... os 225 30 evcccceee 220 5 
York and North Midiand ...... 48 52 ccscccese 48 50 
York, Newcastle, and Berwick 24 5 evscovere 22§ 33 
Original Newcastle & Berwick 23 4 gore 33 3 
Lancashire and Yorkshire...... 29 7 ecocccese 34 2 dis. 
North British ......cccecsses eosoee 16 $ ecccsocse 144 15 
Edinburgh and Glasgow ...... 38 9 covcccene ST D 
Hull and Selby....cc..ccccsesseeee 95 7 exccorsce 94 6 
Lancaster and Carlisle ........ 40 5 cccoceree 38 41 
North Staffordshire......... eoovre 64 3 dis. eovcces. 7§ $ dis. 
Birmingham and Oxford ...... 23¢ 4 eoversece 22 3 
Birmingham and Dudley...... 34 44 pm. ecssssose 3 4 PM. 

HAN cevseceerscescseevereese 159 193 evsessese 174 § 

ON eS | ecsescvee 1S 17 
Great Northern of Frauce..... 5§ § dis. crvsseese 6 59 dis, 
Comtral ......ccereversrssseserccsers Lig 10§ dis. evoveveee 51d 109 dis. 
Paris and Rouen ......ccseeser000 15 16 essessese 14 16 
Rowen and Havre ecccscessescess 9 seeeeeeee 64 7¢ 
Dutch Rhemish sccccccssosereee 7 6h essceseee 7 64 dis. 





FOREIGN EXCHANGES. 
Tvrspay, Oct. 10.—Notwithstanding the higher quotations upon 
n from various places of the continent, the exchanges to-day 
were not more in favour of buyers than last post, with the excep- 
tien only of short Paris, Vienna, and Trieste. Hamburg, Holland, 
and Spain were in fair request. Portugal and Italy sold easily, 
Fripay, Oct. 13.—The non-arrival of the Hamburg mail of the 
10th instant, and the news from Vienna, had the effect that buyers 
in general showed little inclination to operate in bills upon foreign 
places. Hamburg, Spain, Portugal, and short Paris without mate- 
rial alteration. — and Leghorn sold rather better, whilst Hol- 
land, Belgium, and Frankfort-on-the-Maine were worse. Vienna and 
Trieste entirely without buyers. 





INDIA EXCHANGES. 


Commercial bilis E.1. Company's Amount of E.1. 

at 60 days’ sight bills at 60 days’ sight Company’s bilis 
per Co.'s rupee. per Co.'s rupee. drawn, 

sd s a sd ead £ sd 


Bills on Bengal... 1 8 to 0 @ wes 1 9100 0 suum 76,928 19 0 
— Madras..n.1 8 0 0 am 1 9 00 cnn 
Bombay ..1 8 © © wo 1 9 00 ..... 1,068 3 6 


Total of Bast India Co's bills from Sept. 7 to Oct. 6, 1848 serene 90,095 5 8 








— < > ’ Pee eeeeecee 696 3 
mercial bilisat 10 or 30 days’ sight are a fraction higher than —— 
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FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 


Latest Rate of Exchange 
Date. ou London, 
on worse Sight 
Paris coe srcessevecee Oct. 10 scores £.25 37 ascse f month's date 
Be tow 

tke é esses 3 days” sight 
Antwerp cesses cecene 10 scooee { : ies nous 2m he date 

_ . eovese ys’ sight 
Amsterdam ss. 10 seve { ae a 
Hamburg wn. — 6 ssaoee { -” soeee 3 days’ sight 


eee eteree 3 months 
morte <3 = 
37 steers 8 _ 
48 25-100d coves 8 _ 
9 to 9} p.cent pm ...... 60 days’ sight 
2 per cent pm. ssooes 30 
lf per cent pm. = sss. 60 
1 per cent pm. covers 90 
Havana ..o-sccoreee AUS. 26 wee 14015 percent pm .... 90 
Rio deJaneiro..,. — 20 sseoee 223d covers 60 


St Petersburg ... Sept. 30 ...... 






TAMBica voces ovevee - 7 vevese 


Bahia seewee oo eeneee = 26 seeeee 23a to 234d eseeee 60 
Pernambuco sevese  — 24 weeene 23d esonee 60 
Valparaiso secceseee Mar. 30 ssoces 433d serene 90 
Buenos Ayres .. —  & sseses ose eseree 60 
Montevideo .s.es Fed. 20 soos 4034 to 41d svvece 60 — 
eve eeteee 30 days’ sight 
Mauritius +s .cece00 July . 4 ecocee eee essen amano ee 


sosese 3C days’ sight 


as ia 
Singapore sore AUS. 6 seo 4g 194 to48 Sd seenee 6 months’ sight 


Ceylon ere ccoewesee — BS ccovee eee emcee © 

Hong Kong oeseee July 25 coves oe sees 

Bombay...ccevocree AUG. 5 cveeee eve para : _ 
is9itols9fd we GO 


Calcuttarcccceccsese —= 7 evvres 
Canton ..cccocsocee Aptil 28 sooees 
Manilla ....0-000. July 15 ssson { 


ove eos 10 months’ date 
3s 11d to 4s 0d esos 6 months’ sight 
4s 2d evcose 6 _ 
ane evseee 30 days’ sight 


ON em ate 





COMPARATIVE EXCHANGES. 


The premium on gold at Paris is 104 per mille, whieh, at the English mint 
price of 31178 104d per ounce for etundard gold, gives an exchange of 26-41; 
and the exchange at Pans on London at short being 25°42}, it follows that 
gold is 0°06 per cent dearer in London than in Paris. 

By advices from Hamburgh the price of gold is 4864 per mark, which, at 
the English mint price of 82 17s 10}d per ounce for standard gold, gives an 
exchange of 13°103; and the exchange at Hamburgh on london at short 
heing 18°9$, it follows that gold is 0°52 per cent dearer in Hamburgh than 
in London. 

The course of exchange at New York on London is 109} per cent, and 
the par of exchange between England and America being 109 23-40 per 
cent, it follows that the exchenge is 0°83 per cent again-t England ; 
but the quoted exchange at New York being for bills at 60 days’ sight, the 
nterest must be deducted from the above difference. 


THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 


Mon. Tues Wed Thar Pa 





























Bank Stock, 9 per cent i. oti oe » 190 xd 187 90xd 186 &xd 
8 per Vent Reduced Anns. we) sa» ove oe 84 35 xd B3$ 4Gxd 84 3 xd 
3 per Cent Cousols Anns, 865 53 8523 85} S52 § 85lg 

3 per Cent Anns., 1726 ot | ase oo on 
ShperCent Anns. se we} ove 844 xd 84h xd 84) § xd 
New 5 per Cent... eee eee eee 

Long Anns. Jan. 5, 1860 eel 
Anns. for 30 years, Oct. 10,1859) 


5-16 85-16 8} §xd 

| 8} | ° 
Ditto Jan. 5, 186084 on - 

j Ig 


Ditto Jan. 5, 1880, on rd eee eee one oe 
India Stock,104 perCent _ ... 234 236 eee ove we «= 287 

Do. Bonds, 43 per Cent 1000/; ... oe eee 6e pp 363 p oe 

Ditto under 1000 .! see | wee - (8388p 33s p 368 33sp 

South Sea Stock, 39 per Cent a eee eee eee ove | eee eee 

Ditto Old Anns.,3 perCent) ... om ove eco | lee oe 
Ditto New Anns.,3per Cent) .. | os ose we ve = 825 

3 perCent Anns., 1751... a see ove = | se 





aoak Stack for Opg., Oct. 17 e' 192 - lan} 90 «188 
p Cent Cons. for acct, Oct. 17.. 8 S64 5 5 85: 85: 85 

India Stoek for aect.. Oct. 17...! a 1m os. pe J P 
Canaca Guaranteed, 4 per Cent}... 

















Exeheq. Bills, 1000) 2d | ... (S28 p —— 186s 338 p 36 338 p 
— —, — = 36sp =.» «338 35sp37s p 34* 33s p s ja 
0 ma — (36s 33s 36s p 33s 35 ee ©6378 8 348 p 
Ditto Advertised — | = jae = P aa P| - | * on 
COURSE OF EXCHANGE, 
Tuesday. ” ‘Friday. 
Prices ~ | Prices | 
Time | printed |Prices negociateo] printed | Prices negociated 
on on Change on on ’Change 
*Change ‘Change 
Amsterdam .. ..| 3ms 13 3) 12 12; 12 If is 23) 12 1; 12 1 
Ditto atsight...) .. | 12 1! W499) 12 : 2 3 1119| WE 


Rotterdam .. | short | 12 39! 12 14, 12 2] 12 3| 2 1 if 
Antwerp «+ | S3ms | 2585 | 2575 | 2580] 2599| 2575 | 25 80 
Hamburgh mes banc oe 13.13} 12 10%] 13 lig} 13 12] 13 0g ts Alb 
Paris, 3 days sight ...| short |} 25 45 | 25 40] 2556] 2555 | 25 424 25 47} 

Ditto ~~ | Sme | 2575 | 2570! 2575) 2595| 25.65) 25 70 
Marseilles an wn] ox 25 80 | 2570) 25 75) 25 85 | 25 67g 25 7% 





IN ie. canals ee 2585) 25 75 | 2 80) 25.85) 25 675, 25 72% 
Frankft.on the Main| ... 12} 1214 121 122 , 121 12 
Petersburg sil.rbie.| 36 363 364 3t3 36 
Bertin eee dol, eee 6 29 eee wee 6 29 eee oe 
Vienne 0 Flo) Sms | il ile} 11 3] 11 6} abio} a 6G} It § 
ae oe do. = 1110} 11 3] a1 6] 1} 46] Bb Gi ML 9 
— oh a 463 47 a 463 47 | 473 
“pwr wdilitens Wea and 48} 4 48 483 | 48% 
Les ris cate oan me 32 60} 3125 | 3195} 3210} 31 85 | 31 95 
a sens ssepeillin sellin 2615) 26 5| 9610} 2% 20| 26 5| 2610 
Naples el | a 383 | 38g | 388 | 39 508 

“ ‘ermo = oo eee 115 poz eee eee 115 po ove oo 
ro ong eco ox ose il eos ovo 116 ove - 

ee ae 51 o =f 51 st nae 
Rio Janeiro .., aa‘ 22 at ove 


‘| 1848.) 
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United States ... oe 6 | 1868 | 65,000, 600 Jan. ond July 963 7 
Alabama ... ove Sterling 5 — 9,000, 60 2 
861 
Indiana ame ame nee. 5 | {186} | 11,600,000 - 
lllinois eee eee eee wo 6 1870 10,000,000 — 31 4l 
Kentucky eo ose 6 | 1868 | 4,250,000 ao 894 99 
Louisiana ooo Sterling 5 ae 1,800,000 _ 
1 
_ 5 {isso} 7,000,000 Feb. and Aug. 85 xd 
1852 
Maryland... a Sterling 5 | i888 | 3,006,000 Jan. and oad 
Massachusetts ... Sterling 5 | 1868 | 3,000,000 April and Oct. 96 
Michigan... oso ooo oe 6 | 1863 5,000, Jan. and July 
« 
Mississippi .. Sterling 5 | {18°°}! 2,000,000/May and Nov. 
1861 
== 6 {ison} 5,000,000! Mar. and Sept. 
New York oo = weiss nes«S | «1858 | 13,124,270) Quarterly (91 
Ohio oe ae i 19,000,000\ Jan. and July 100 
Pennsylvania 2. 0: oe 5 soo} 41,000,000| Feb. and Aug./66 7 (74 
South Carolina o ss  «- 5| 1866 $,000,000\ Jan. and July 
Tennessee ese ove oo. 6 | 1868 3,000, a 84 
Virgima ... ae @ 1857 7,000,000) _- 
United States Bank Shares ... 1866 | 35,000, _ 18 3 
Louisiana State Bank... . 10 | 1870 | 2,000,000 - 
Bank of Louisiana... oe 8 | 1870 | 4,000,000 oe 
186U 
New York City ... ooo oe 5 {ss¢} 9,600,000} Quarterly 
185 
New Orleans City ooo = nes | 1868 1,500,000\Jan. and July 
Camden & Amboy R. R. Bond 6| 1864 | £225 Feb.and Aug. 
Exchange at New York 109 4. 
INSURANCE COMPANIES. 
No. of | Dividend Names. oon Paid. tele 
% |b 8 BD. 
2,000)32 10s | Albion ose o-| 500 ; 50 0 0 75 
50,000\61 p cent ‘Alliance British and Foreign es} 100 ll 0 0} 17 
50,000/6/ p cent Do. Marine a) e+} 100 5 0 0 ove 
$4.000|!3e6d pshiAtlas ... se ove ove ows] 50 5 6 3{ 18 
8,000, 4/p cent Argus Life... eee ove o»| 100 16 0 0 10 
12,000) 7s p sh British Commercial ... oe} 50 500 ooo 
5,000\54 pc & bs Clerical, Medical, and General Life, 100 10 0 0} 9 
4,000|34 County ove eee eee ee) 100 10 0 0} os 
oe 4s (Crown ove eee ove ow, 50 600 12 
20,000\6s Eagle ww. sce | 80 | 50 0| 6 
20,000\5/ p cent English and Scottish LawLife :..| 50 SH OT ws 
4.6051 (54 peent |European Life oes a 2 100'O OF ws 
5,000\4/ & bonus Family Endowment Society, ove 4 400) w 
25,000\6/ p cent Freemasons +. eee eee oon 20 | 800 oo 
1,000000/\6/ p cent Globe... ove oes eee os) Stk. eco 114 
20,000 |5/ Guardian ss ews ove | 100 | 3610 0} 413 
2,400/12/ p cent |Imperial Fire oo «60 etias SD COLO OO OI ONS 
7,500/128 Imperial Life ee ee) ee lo 0 0; 143 
13,453) \/sh & bs |Indemnity Marine ... + sen, 100 S618 1) ww 
50,000 eee Law Fire eee eee one o| 100 210 0 eee 
10,000 1/ 168 Law Life ove ove oe 100 lo 0 0 ove 
20,000 on Legal and General Life oo eee 50 200 4 
3,900 10s London Fire eee eee on 25 1210 0 13 
31,000| 108 London Ship =» = «© @ tee si BS 
10,000 eve ‘Marine ove 100 i56 0 0 ove 
10,000\44 p cent |Medical, Invalid, and General Life 50 200 24 
25,000/5/ pcent (National Loan Fund ooo ooo} 90 210 Of ws 
5,000|8/ p cent |National Life ese ove ews} 100 §@ OC 
ar pcent |Palladium Life eco ooo eos} §=—50 200 2 
eee eee Pelican eee eee eee ow woe eee oe 
eee \30 psh & bs! Phoenix eee eee eee ool one oo 154 
2,500|1/ 5s & bns Provident Life eos oe «| 100 10 0 0} 26% 
200,000) 48 athe say Giga cS 010 0) 4§ 
689,220/\5/ pcent (Royal Exchange ... ove ow| Stk, oes 165 
oes 64! Sun Fire oe oo one oe one oe 197 
4, i 6s Do, Life eee eee eee oo“ eee eee eee 
5,000) 1 092 pe&bs' Universal Life eco ove ove} 100 9 0 0/| 2% 
ove ee eee 40 O0| w 
JOINT STOCK BANKS. 
No. of Dividends : Price 
shares per annum Names. Shares | Paid pr shar 
Le z. 8. ». | 
22,500 | aes Australasia | 4 |40 0 0 | 15 
20,000 | 5/ per ct British North American... ee} 50 50 0 0 ose 
5,000 | 7/ perct | Ceylon... oe ooo} 25 25 0 0) w«- 
eee 61 perct | Commercial of London . ove oe} 100 20 0 0] wn 
20,000 | 5 perct | Colonial ... ove ove e+} 100 23 00 eco 
12,000 15i peret | Gloucestershire ... eee one] ae eve os 
4,000 | 6/ perct  Tonian ooo ove ooo} 25 25 © 0! ww 
40,000 | 6/ perct | Londeonand Westminster es, 100 20 0 0 eee 
60,000 | 6/ perct London JointStock ... ow) 50 lo 0 0 144 
20,000 | 8! perct  ProvincialofIreland ... «- 100 25 0 0 one 
4,000 81 per ct | Ditto New ose eo} 10 10 0 0 on 
20,000 | 5/ & bns | Nationalofireland _ ... «| 50 2210 0 a 
10,000 | 6/ perct | National Provincial of England | 100 35 0 0 33 
10,000 52 per ct Ditto a. at DD b£M.86. 6), 
eo =| SF perct | South Australia we se om! 25 2210 0 see 
20,000 | 6 perct | Union of Australia «2 | 25 | 33 00} 2 
8,000 | aes | Ditto Ditto oo | owe | 210 0) 
60,000 62 perct | Union of London ove o 50 |10 0 UO} 106 10 
15,000 | ws | Union of Madrid so = ue ae, 40 40 | ae 
DOCKS. 
No. of Dividerd Price 
shares per annum) Names. | Shares Paid. pr share 
Sh. & 
813,4002 4 Pp cent Commercial eee oe ocof Gtk, eee eee 
2,065668/ 6 p cent Eastand WestIndia .. =... Stk. ovo 1184 
1,038 145s psh | East Country ooo oso es! 100 eee 21 
3,238,201 5 p cent London ass ove oe ow, Stk, ove 105 
exe 4 p cent Ditto Bonds... que a one ooo 
1,352,752 4 p cent St Katharine ve eee - Stk eee 70 
500,000 44 p cent Ditto Bonds nee on one) eee aoe eee 
7000/2 pcent | Southampton «. ww. | 50 | 50 0 0| wm 
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LATEST PRICES OF AMERICAN STOCKS. 


FRENCH FUNDS. 





| 
Paris | London London| Paris | tendon 
Oct.9 | Oct.11 Oct. 10 Oct. 12, Oct. 11 | Oct. 13 
teen 


¥. & 
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5 per Cent Rentes, div. 22 vr. Cc, ¥. c F. c, 





arch and 22 Sept. ... 67 ~ | 5) ww 
Exchange see eee eee eee ove ee 

Mic Conn: Rentes .. ove o00 os eg oe 
—- ove ooo ove ove se ws 

r Cent Rentes, div. 22 gy 

une and 22 December } 43 90 * 44 35 ~ 

7 Exchange eee oe eco on 

ank Shares, div. 1 January) | 

pony } 1550 0 80 ow jis e| .. 

Exchange «n London 7 month| 25 374) as. | 25 37h) une 95 378) xs 

_ Ditto _Smonths| 25 27) oe | 25 278) owe | 25 278) ae 


PRICES OF FOREIGN STOCKS. 





| Sat Sat | Mon Tues | Wed | Thur | Fri 














Austrian Bonds,5 per cent. 10 gu. p. £ st. big oti ee ee, 
Brazilian Bonds, 5 per cent ... (73 xd 723: oe = 729 20728 3 | one 
Ditto New, 5 percent, 1829 and i839 woe] eee eee eco | wee | ote oo 
Ditto New, 1843 eee eee eee eee eee one | tee aoe 
Buenos Ayres Bonds, 6 per aia oh ove oo 1 os | wo ose 
Cuba Bonds, 6 per cent eee eee oor) one ooo ooo =| lees one eee 
Chilian Bonds, 6 per cent eee eee eee wee eee eee eee 833 oe 
Ditto3 percent ... ove eos] ee ove ooo | ose ove oes 
Danish Bonds, 8 per cent, aa a sox kook oe oe 
Dutch 24 per cent. Exchange 12 guilders...) 0. { so | see | se | see | one 
Equador 7 Bendan eee eee eee oe aoe ee |2 1g eee eee eee 
Grenada Bonds, i per Cent ... ose eos] ene ove os eee ove ove 
Ditto Deferred ove eee ove Ps oe je woe 


eee } oor 


Greek Bonds 1824-25,5 percent ... 
Mexican 5 percent, 1846 =a. ove 
Peruvian Bonds, 6 per cent ... ose 
Portuguese Bonds, 5 per cent vee 
Ditto 3 percent ass oes ooo on ee (228 see | ase 
Ditto 4 percent .. we eo cnfS4h [969 4 | a NT ee Ee ge 
Ditto Annuities, 1855 ooo ove eve 
Russian Bonds, 1822,5 p cent, in £s sterling ove | 983 aon on 
Spanish Bonds, 5 per c div.from Nov. 1840)... k Qjlige4 ig wg ia 


“(tobias 1s) ¢ 184 ssiior 1 ; 198 3 





one eee ose | cee aoe 


ae se ee ee 
| 


Ditto ditto 1838-39-1840) ... 


Ditto ditto ditto 1842) a. 





| 
ore oe oo oon oe 
Ditto citto ditto 1844 eee eee eee | eee ore | oe 
Ditto ditto ditto 1846) w. one oe owe oe | ase 
Ditto ditto ditto 1848) .. ove ovo | ee - | 
Ditto Coupens ae Le eve ove ‘ont ae aa 
Ditto Passive Bonds “~ eee eee eee eee 24 | eee 2% eee 
Ditto Deferred coe ooo id ee (76 on vee 
Ditto 3 per cent Spanish Bonds ovo esl oo OG [80 eco ©2334 23 ° 
Venezuela 2} per cent Bonds ose ose] eee ose ove ove ao - a 
Ditto Deferred ove ove woe] eee “ eee ove eve ove 
Dividends on theabove payabiein London. | 
Belgian Scrip, 24 percent ... ove woe] eve ave ° 


Dutch 24 per cent, Exchange 12 guilders... 45 4545 446 (458 | we 4494 
Ditto 4 per cent Certificates ose 1695 xd.6949xd, 2. 684.9 | sve 
Ditto 4 percent. Bonds ... see ~| see 

Russian Metallic.5 percent. Ex. 88 14 ... 


one wo | ze ee 
Ditto Bonds, 44 per cent ... ove eve i 72 '72 | eo 72h [7 


etele lr ists 





PRICES OF BULLION. 


£ 
Foreign gold in bars, (standard) ....ccscesssereseeesper ounce 3 
Spanlah Geablooes  00-.0c0.0c cor-secesecee cecvcccccecescscesossoccsccccce | O 
Foreign gold in coin, Portuga) pieC@s ....s.cscocessesseseeeseeess 0 
0 
0 


Wow Gollare ccocococccocesccecccccss « ccasvossbocce cocqasasenss cesenccsese 


Silver in bars, (standard)  ... 00000600 









The Commeveial Times. 


Mails Arrived. 


LATEST DATES. 

On 7th Oct., Brazizs and Sovrn Am«rica, per H.M. packet Seagull, via Falmouth— 
Buenos Ayres, July 18; Rio de Janeiro, Aug. 5; Bahia, 17; Pernambuco, 24. 

On 9th Oct., Cape or Goop Hope, Aug. 6, per Thomas and Joseph Crisp, via Deal. 

On 9th Oct , GipraLTaR, Oct. 2, per Su‘tan steamer, via Southampton. 

On 10th Oct., AMERICA, per Europa steamer, via Liverpool! — Montreal] and Que- 
bec, Sept. 21; Prince Edward’s Islaud and Frederickton, 26; St John’s, N.B., and 
New York, 27; Halifex, 29. 

On 10th Oct., Rio De JanErRO, August 20, per H.M.S. Grampus, via Portsmouth. 








Mails will be Despatched 
FROM LONDON 

On 17th Oct. (morning), for Vico, Oronto, Lisson, Capiz, and GrBRALTAR, per 

steamer, via Southampton. 

On 17th Oct. (morning), for Maperra and West Inpres; also for Carthagena, Chili, 
Peru, Santa Martha, and San Juan de Nicaragua (Bermuda, Nassau, Porto Rico, 
Havana. New Orleans, Vera Cruz, Tampico, Honduras, Porto Cabello, and La 
Guayra excepted ; mails to these places om the 2nd of each month only), per Tay 
steamer, via Suuthampton. 

On 20th Oct. (morning), for GipraLTar, Maura, Greece, loniaw Istanps, Sraia, 
Eoyrt, INDia, and Cutna, per - — steamer, via Southampton, 

On 20th Oct. (evening), for British Norra Amenica, Bermupa, and Unirep 
States, per Hibernia steamer, via Liverpool. 

The American steamship Washington is appointed to sail from Southampton on the 
20th inst. for New York ; letters in time on the 19th inst. 





—————— 
Fen Ne 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. Barley. Oats. | Rye. | Beans, , Peas. 

















Sold... 000000Qr8| 115,522 26,011 19,005 550 | 4,134 1,449 


sa sa 
20 8 32 1 
21 1) 31 9 
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s 4a s ad ; 8 d 2 ¢ 

w verage, Oct. Tew. | 52 5, 32 6 |} 35 3 
a Sept. 30......| 52 9 | 33 8 | 36 1) 39 8 
— — 23...) 52 4 33 7 21 11 32 37 11 37 Il 
—~ — Gs. }| 53 8 33 3 22 2 33 38 10 40 2 
=— = — Deccves 56 10 33 4 22 10 33 39 (1 41 6 
= =e Buowh 56 35i D 1 22 6 32 38 8); 3811 
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32 6)| 37 8} 39 4 


Six Weeks’ AVETALE seveeses -oe-s| S53 11 33 0 21 10 











33 8) 45 9) 438 2 


7 
ccccccncesecs |: 53 8 | 8 
Same time last year se! 3e| 26 
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GRAIN IMPORTED. : 
An account of the total quantities of cach kind of corn, distinguishing foreign and 
colonial, imported into the principa! ports of Great Britain, viz:—London, Liver - 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
































and Perth, In the week ending Oct. 4, 1848. 
| Wheat | Barley | | Fone | ee | ee 
and and |Oats and/Rye and jeorn an 
wheat | barley- | oatmeal | ryemeal | Peas | Beans | Indian- buck wht 
flour meal | meal | meal 
| | |} qrs 
1. ats qrs qrs qrs qrs qrs qrs q 
Foreign ... | 115,359 | 38,201 | 29,038 | 2,264 ( 7,442 | 9,086 | 24,515 } 2 
Colonial. | 2,456 ) wn Set ey hee pe OP ee Tae 
Total ... 117,815 38,264 | 29,038 2,264 | 7,442 | 9,086 24,515 | 2 


Total imports of the week ......coccossssssesssssersssseererersess 20,309 GTS, 





FRIDAY NIGHT. 


The renewed and increased disturbances on the continent—the in- 
surrection in Vienna—and the gloom which has been communicated 
to some branches of business by the extreme depression of railway 
property—have all tended to limit the transactions of the week to the 
narrowest compass. We have not for a long time seen business close 
with greater heaviness and apprehension than it does this week. In- 
deed, we may say that this is the case much beyond any reasonable 
result from the causes mentioned. The corn market has remained 
much the same as last week, with little or no change in prices. The 
arrivals of foreign have been considerable, but without them the 
market would have been barely supplied. The very large quantities 
of old English wheat which have gone into consumption during the 
last two months begin to make a sensible difference on the stocks 
now forthcoming from the farmers. 

The produce market has been very dull, and although a fair 
amount of business has been done in some leading articles, it has 
been done only by making a slight concession of prices, which are 
barely maintuined. 

The accounts from the north, especially from the cotton districts, 
are very unsatisfactory. The continental trade has again become 
very dull, and those manufacturers who have been working for 
contracts, but which are now about expired, are anxious to enter 
into new contracts at lower prices. A curtailment of hours has 
already been resorted to in many instances ; and general apprehen- 
sions are entertained that employment will be very deficient during 
the winter. The raw material is, however, extremely low, and 
the pea cheapness of goods is in fayour of an improved de- 
mand, 





iNDIGO. 


The quarterly sales commenced on Tuesday last, the 10th instant, 
the total quantity being 9,558 chests—viz., about 7,200 chests Bengal 
and similar kinds, 288 chests Oude, 780 chests Kurpah, 1,290 chests 
Madras, and 90 chests Bimlipatam, Manilla, &c. 

At the opening, the sales did not exhibit any great animation, some 
peculiar kinds only of perfect Bengal, &c., indigo being in brisk de- 
mand for immediate shipment to the Russian Baltic ports, and through 
competition these sorts were driven up to prices ranging about 4d 
per lb above the average rates of last July ; in a few instances they 
obtained even more money. Other strong middling qualities, Kur- 
pah and Madras, were obtainable at an advance of from 2d to 3d 
per lb, and inferior and low sorts mostly at July rates. On the sub- 
sequent days there was rather more spirit in the biddings, but no 
material alteration in the currency established on the first day can be 
quoted. Low sorts were in better demand to-day. 

At the close of this day’s (Friday) sitting, 1,018 chests had been 
withdrawn, 449 chests bought in, and 2,299 chests were actually sold. 
5,792 chests remain for sale next week. 

No speculative operations are observable. The demand seems to 
confine itself to the wants of actual consumption. 








MONTHLY STATEMENT OF COLONIAL AND FOREIGN 
WOOL. 


Conontat and Foreign Woot, imported into London, Liverpool, and Hull, from 


the ist of January to the ist of Oct , in the years 1847 and 1848, and the total im- 
ports, including Bristol and Leith. 

















| ¢ | Totals, inc. 
London, Liverpool, Hull, Bristol and 
Leith, 
ee lerr 1848 | Reet | 1848 | 1847 , 1848 1847 | 1848 
Yolonial. 3. Bags. s. Bags. Bags | Bags | B B 
New South Wales w...c.0. | 28062 39118, |) | | a” | sutonl soit 
Van Diemen’s Land ..... - | 14988 15892... | o. ese ove 14988, 15892 
P. Philip & Adelaide ...... | 26782) 38603. 3761 4968 ... | ... | 30543) 43571 
Cape of Good Hope......... | 10796 8798) 85 393) ... | 10881) 9191 
Bast Indies w..ceoe-seeee | 2314 5125 3706 7028 1 


"75, 6021) 12218 


93542 107836 7552 12339) 1), 75 91095 119990 
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Total Colonial ..........00¢ 


Foreign. | | 
Germany o.cecsceeseeee eocoseoe | 3848) 7403, .. | 2 28361) 30649 35249 38537 
Spain and Portugal........, | 1688) 457, 1752 2125) 4. | 9 | 3450 2582 
RUSSIA creccsscecsssererssscceee | 2825) 6324 30 6 424! | 3279) 6330 
South America.......0eees | 14877) 3744 34395 38344, ... | ... | 49172) 42088 
Barbary and Turkey ...... | 1746 1623) 1608 1027, ... ewe | 3354) 2650 
on envccecenseessesncssessece | ose | 866) 498° Bi! ... a 498 584 
rieste, Leghorn, &C....+.0 | 318} 407 1843 894 ... | .. | 2161; 2301 
souiiotinasentis Tae % os 198) 851) 108 851) 319 
United States srseesee veces | — HB) oe | 1520 131) . | oe | 1538) 131 
HY ssssesrnenssreeseees | 2427) 2310, 1426 724 439) 325 4292 5378 
Total vwevvesssee .+eeservees |123287130365 50524 55866, 30076] 21157 194939 217880 
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STATE OF THE CORN TRADE FOR THE WEEK. 


There was a moderate su 
lane on Monday from E 








pply of wheat by land carriage samples at Mark 
ssex and Kent; much was in bad condition, and 





[Oct. 14, 


such was taken slowly, but the best dry samples were in fair request at 
last week’s rates. The arrivals of foreign amounted to 23,671 qrs, and con- 
sisted of 37 from Amsterdam, 2,492 from Antwerp, 180 from Calaia, 3.759 
from Dantzic, 2.329 from Dankirk, 45 from Frederica, 186 from Ghent, 
1,220 from Griefswalde, 1,261 from Hamburg, 145 from Harlingen, 239 from 
Konigsberg, 11 from Leer, 4,368 from Odessa, 1,419 from Petersburg, 1,150 
from Pillau, 2,230 from Rostock, 1,331 fron Rotterdam, 550 from Rouen, 
637 from Stettin, 8 from Struer, with 124 coastwise ; the best qualities were 
in steady request at previous prices. The best malting barley brought the 
terms of last week, whilst secondary sorts were obtainable at less money, 
Higher rates were realised for old beans but mew were rather cheaper. 
whilst peas commanded former currency. The atrivals of oats were 92 qrs 
coastwise, 102 per Eastern Counties railway, 192 of Scotch, 770 of Irish 
with 10,701 of foreign; a fair sale was experienced for all good corn at 
last week’s quotations, and there was no change in the value of other sorts, 
The arrivals of flour were 2,219 sacks coastwise, 7,076 sacks per Eastern 
Counties railway, with 6,226 sacks and 1,402 barrels foreign ; the former 
principally from France and the latter from America; good parcels were in 
mo lerate request without change in value. 

The arrivals of wheat at Liverpool consisted of 2,247 qrs from Ireland, 
1,099 coastwise, 10,181 from European ports, and 1,580 from the United 
States ; the market on Tuesday was fully attended, and a fair business wag 
transacted at a reduction of 1d to 2d per 70 lbs from the curreney of that 
day week. The supplies of flour were 2,342 sacks from Ireland, 449 sacks 
coastwise, 1,717 sacks and 4,489 barrels from European porte, 8.802 barrels 
from Canada, and 10 barrels from the United States; the sale was dull at 
a decline of 1s per sack and 61 per barrel. Barley was in fair request for 
malting purposes, at 1s per qr less money. Oats met with more inquiry at 
1d per 45 lbs under last Tae-day’s prices; the best Irish mealing brought 
3s 3d per 45 lbs. The imports of Indian corn amounted to 44,174 qrs, 
principally from the United States: at an abatement of 6d per 480 lbs, a 
steady demand was experienced. 

There was a liberal supply of wheat from the farmers at Hull; the new 
was much affected by the damp state of the weather, and such difficult of 
disposal, whilst dry samples were in good request at full rates: the average 
was 508 1d on 885 qra. Burley was in small supply, and fine malting quali- 
ties inquired for, whilst grinding parcels were in fair demand at former 
prices. Beans and peas were offered at lower prices. 

The arrivals of wheat at Leeds were large, and the trade ruled dull at a 
reduction of 1s per qr for all descriptions: average 538 11d on 3,905 qrs, 
Barley in limited demand at rather less money, whilst oats receded in value 
4d per stone, but beans supported former rates. 

Lynn market was moderately supplied with wheat; all good conditioned 
picels sold at last week’s rates, but damp samples declined 1s to 2s per 
qr: the average was 49s 8don 2,276 qrs. Fine barley brought rather higher 
rates. In other grain there was no alteration in value. 

The fresh arrivals of English grain at Mark lane on Wednesday were 
limited, but the importations of foreign continue good. There was no 
change in the value of wheat, with, however, only a moderate business tran- 
sicted. Barley was taken slowly at former rates. Beans and peas were 
without alteration in price. Oats were in fair request, at Monday's currency 
for good corn. 

There wasa fair supply of wheat from the farmers at Stockton, which was 
taken off steadily at the prices of that day se’nnight ; the average was 543 4d 
on 296 qrs. Barley and beans in fair request at late rates, whilst oats were 
in good supply, and rather easier to buy. 

The arrivals of foreign wheat at Glesgow, were large, with an increased 
supply of other articles. Wheat was in siow demand, at a decline of 6d to 1s 
per boll for new, whilst flour was rather cheaper. Oats were taken in retail 
quantities at 6d to 1s per boll less money. Barley was rather more inquired 
_ but the transactions were moderate. Beans and peas were dull and 
cheaper, 

There were large supp’ies of wheat and barley from the farmers at Edin- 
burgh, with a moderate quantity of oats and beans. Fine parcels of wheat 
fit for seed brought full prices, but other descriptions were obtainable at 4 
reduction 1s to 2s per qr. Fine barley realised rather more money, but dam 
parcels were cheaper. Oats brought an advance of 1s to 1s 6d per qr, wit 
a ready sale, whilst beans broucht quite as much money. 

The weekly averages announced on Thursday were—52s 5d on 115,522 qre 
of wheat; 32s 6d on 28,011 qrs of barley; 203 8d on 19,005 yrs of oats; 
328 1d on 550 qrs of rye; 354 3d on 4,134 qrs of beans ; an1 388 on 1,449 qrs 
of peas. The duty on oats advanced 6d per qr, and the rate now payable on 
foreign is 2s per qr. 

The trade for wheat at Birmingham ruled dull, and prices receded 18 per 
qr for all descriptions ; average 533 034 on 1,821 qrs. Barley was taken 
slowly at a reduction of 1s per qr. Outs were in retail request; old sup- 
ported previous rates, but new were 6d to 1s per qr cheaper. New beans were 
1s per qr lower but fine old were fully as high. The averages of wheat at 
the neighbouring towns were 53s 8d on 1,070 qra at Gloucester ; 533 43d on 
592 qrsat Worcester ; and 563 3d on 820 qrs at Wolverhampton. 

There was a good supply of wheat at Bristol, and the detaand slow, at 
barely last weeks rates; average 48s 11d on 561 qrs; foreign declined 6d to 
ls per qr. Flour was in retail request, at 1s per sack less money. Fine 
qualities of barley brought rather higher ra’es, whilst grinding descriptions 
supported previous currency. New Irish oats were 64 per qr cheaper. 

Newbury market was moderately supplied with wheat; for old «nd the 
best parc Is of new last week’s rates were obtained, whilst inferior qualities 
were extremely difficult of disposal; average 50s 2d on 1,110 qrs. Barley 
declined 1s per qr; and oats, beans, and peas, were likewise lower. 

There wasa very moderate supply of wheat at Uxbridge, and the trade dull, 
without a change in value; average 54s 33d on 1,110 qrs. 

The fresh arrivals at Mark lane on Friday were moderate, but there were 
good importations of foreign wheat and oats, with a fair quantity of barley. 
Wheat was only in retail demand, without variation in value of any descrip- 
tion. Barley broug'st quiteasmuch money. Beans and peas realised previous 


terms. A moderate demand was experienced for oat-, at quite as much 
money. 


The London averages announced this day were :— 


Qrs. s 4a 
Wheat one eee eee oe eee 3,805 at 52 7 
Barley a one on on on 662 = 3i 19 
Vats eee oe eee eee eee 373 20 5 
Rye eee eee eee eee o oe on 
Beans aa one an ni ans 1170 31 4 
Peas ooo ove exe ovo cee 361 42 6 
Arrivals this Week. 
a Barley, Malt. Oats. z —_ . 
rs. Qrs. rs acks 
eat srceee 4,090 ceoree 2,580  seoree Too eteece Oe ccoree 3,920 






J “ enerre 10¢e 
Foreign oveeee 20,990 eeeeee 5,910 eeecee 
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PRICES CURRENT OF CORN, &c. 






























BRITISH AND IRISH, Per quarter. 

s 8 s 8 

Wheat ... Essex, Kent, _ Suffolk, red, 1848 wcrc 42 54 Old ..cccovee 52 54 

Do White dO serccooeee 44 62 ee 

Norfolk ae! TEA GO cecccovrceee 42 54 DO sccsvocee 54 58 

Northumberland & Scotch dOss..c0ccerssserereees 50 54 ccssscese 55 58 

RYO ceveerOldsecccssesesceevcerssvese 328 S48 N@w sescceeee 32 35 Brank...... 32 35 

Barley ...Grinding sscrcccoe» 27 28 Distilling .. 29 30 Malting.. 39 35 

Malt ...oce BTOWN seoscsrsesseeeeess 54 56 Paleship ... 58 60 Ware «... 62 63 

Beans ...New large ticks...... 27 34 Harrow...... 34 38 Pigeon .. 44 46 

Old GO cercce 40 44 DO ccccccccocce 45 46 DO scorers 46 48 

PEAS covcesGTCY -sosscreccverseeveeee 38 39 Maple... 40 42 Blue w.... 46 56 

White, Old.....0000000 37 38 Boilers... 43 44 NeWeeeeee ee 45 48 

Oats ......Lincoln & Yorksfeed 18 20 Short small 21 22 Poland ... 25 26 

Scotch, AMZUB...cccccosccscercsevescesesccveceseresesee 25 27 Potato..... 28 29 

Irish, Cork, Waterford, and Youghall, black 19 20 Ne@W.esssece 20 23 

Do, Galway 183 20s, Dublin & Wexford feed 20 21 Potato..... 22 23 

Do, Limerick, Sligo, and Westport c...0-00. 21 22 Fine ...04 23 24 

Do, Newry, Dundalk, and -< Sy abba 23 eoee: 23 24 

Flour......Irish, per sack 41s 42s, Norfolk, &c..... 40 TOWN woe 49 50 

Tares. evensQld FOOD LN 00 cecoccccoceecee ese cce ves ceccce cee 7. 3t Winter oe 72 88 
FOREIGN. 

Wheat eee a, high mixed and White csoccccccrrescccersssserseseree 56 62 

do MITE BN TOD 200 ccccccccvces coscceceece: eccoccce 84 GI 

eR Mecklenburg, marks, red .....sserccecseseesessecssereesserseese 54 58 

naa WOO * ceopecctnstesesncdvén crevescansewccs coscaneccecczenes ecccercocce 56 60 

Danish, Holstein, and Friesland, ‘do... erccocoocococcococcocecesesccccccsccscens 53S 5G 

Do do Oy TOE  ccocceccncccesvesccooccccccesccsocsceccccese 484 56 

Wapsalan, hard ccscoccsccscssescctocssccsecsesscssccccee | 808 Sis SOftccscseaee 52 54 

Can:dian, FOU .05-csccccccccs con cos cseccsesecee - 50 52 White... 54 56 

Italian and Tuscan, dO sssooccsssseessseee ae. ee 

OTD ciiecctintistmencenizecstensnepeteesians » & 2 Fine......... 28 30 

Balad: cs TOO todccdcscscstcesicrcescsvsscsccnscenccsctsescesess 88 28 White...... 32 38 

Barley oanetng donecenee coccvecveccconececcseccecesoscceseseccs 96 29 Malting... 51 33 

BOGIES cnc BMRB scc coc csnccossences wc cccccccesenccccccsccoens 84 98 Small ...... 58 42 

BORG ccosse WIED carcesnroccceeecooccncenecesccnenesssccginetvccesee 4S «OS ci ccoree 40 42 

Oats......Dutch brew and thick . . . 24 25 

Russian feed ....00000seeseee 20 21 

Danish, Mecklenburg, and Friesland feed 19 22 

Flour...... Danzig, per barrel 26s 29s, American... 28 30 

Tares......Large Gore 40s 468, old 325 265, NEW .s.eecee 30 36 
SEEDS. 

Linseed .........Per qr crushing, Baltic 35s 38s, Odessa 39s 41s Sowing .. 50 52 

Rapeseed ......Per last do foreign 26/4 27/, English ... 28/ 30/ Fine new 30/ 31/ 

Hompseed .ooveePer Qt Large sooscessssssesessessescccsecseeeveee 44 46 Small... 40 42 

Canaryseed ...Per qr 86s 96s. Carraway per cwt..... 32 34 Trefoil®ct 12 16 

Mustardseed ...Per bushel, DrOWN scsccccsccssesesseseesenese 8 12 Witten .% 12 

Cloverseed ......Per cwt English White NEW ecesecssesseee 33 35 Redes 32 42 

——-_ FOreign dOree...ccvccccccccsvcercesse 34 45 BO .ccrceceee 86 4 

TENE cocacsere, == JEROEIE DO ccsccrccnccvcccccncecscasce 13 19 Choice... 14 15 


Tee ton 81. Os to lol ‘Os, English per M i! Lis to "22 0s 
Rape O...ss0ssccsoressseeee — 54 Os to 5/ 53, Do perton «. 5/ Osto 5/ 58 








LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGAr.—The market has again become extremely flat, and prices have given 
given way slightly both for colonial and foreign, in consequence of the large 
supplies which continue to be pressed forward on the public sales. The trans- 
actions in West India were very limited until yesterday, when the demand im- 
proved ; nearly 750 casks were taken by the trade and refiners, at 6d under the 
rates of last Friday. 150 hhds Barbadoes were not more than half sold, at 
barely the former value: good to fine coloury, 38s to 41s; low to middling, 
353 6d to 373 Gd percwt. There is still a considerable quantity of sugar on 
show, and the supply of low descriptions predominates: good brown Jamaica 
has sold at 34s 6d to 35s; low refining kinds, 348 6d to 353 ; middling 35: 6d to 
36s per cwt. The deliveries of West India continue good, being nearly 3,000 
casks last week, or 631 casks larger than in the corresponding one of 1847. The 
stock o» 7th instant was 14,163 ca-ks above that of last year at same date. Ar- 
nae of colonial are moderate this week, and few cargoes of foreign have 
come in. 

Rejined.— As there is again a large quantity of goods on show, the market has 
been extremely dull: prices are fully 6d lower than on Friday last, and there 
is every appearance of a further decline taking place. Brown goods have sold 
at 48s to 49s; middling to good 493 6d to 518; fine 52s and upwards: foreign 
loaves are worth about 49s to 56s for low to fine double refined. Wet lumps 
and pieces are both lower, the demand being limited: the former have sold at 
47s to 493. Bastards have given way in price for the lower qualities. Treacle 
remains without change, prices ranging from 153 6d to 193 for common to 
finest. Rather a large business has been done in the bonded sugar market, 
chiefly in loaves, at 29s 6d for 10lb; 6lb are held at 31s to 31s 6d, and other 
kinds the same as last week. Crushed is in steady demand, chiefly No. 2, at 26s ; 
the finest held at 26s 6d to 27s. Prices of Dutch remain unaltered ; a moderate 
amount of business has been done at 24s. 

Mauritius.—The market has been flat ; but importers buying in freely at the 
public sales held on Tuesday, prices underwent scarcely any change. The 
quantity Lrought forward amounted to 7,776 bags, and about 6,000 were with- 
drawn: the remainder sold at about previous rates as follows :—good grocery 
878 6d to 338; low to middling 34s 6d to 36s 6d; good to fine strong brown 
83s 6d to 84s 6d. There have been few sales made by private treaty during the 
week. Some slight improvement in the deliveries has taken place, but there is 
a considerable decrease on those of 1847 at this period. The stock is less than 
7,000 bags in excess of last year’s, as the total imports show an enormous 
deficiency. 

Bengal.—Prices have given way 6d to is on strong yellow, and the lower 
kinds of white are rather cheaper. There was a large quantity brought to pub- 
lic sale in the beginning of the week, viz., 10,087 bags, but nearly three-fourths 
sold at the fullowing prices: white Benares, middling to good 40s 6d to 42s 6d ; 
low and low middling, 383 6d to 403; damp and washed in proportion; fine 
grainy white Bally Khal taken in at 48s to 493; good grainy white 468; mi‘- 
dling to fine grainy yellow Seebpore, 37s to 43s; low 368 to 36s 6d; good and 
fine bright Mauritius kinds 383 to 393s 6d; middling to fair 36s 6d to 378; 
some piles low brown withdrawn, sound at 31s, damp and washed 30s to 30s 6d 
per cwt. Few sales are reported by private contract during the week. There is 
a further increase apparent in the stock, as 14,900 bags were landed last week. 

Other East India, The market is very flit. 7,200 bags Manilli were more 
than three fourths sold at rather lower prices: 
34s 6d; low damp heavy brown 28s to 292 6d. Yesterday the sound portion of 
8,702 bags Siam was taken in at 40s to 43s for good to very fine strong yellow. 
No sales of Madras or Penang were held to yesterday’s market. 

Foreign.—The public sales have been large, which has led to a further de- 
cline in prices of sugars duty paid. On Wednesday, 4,000 bags Pernam!uco 
were all bought in at full rates; whites, low to fair, 398 6d to 43s ; mid. to good 
yellow, 383 6d to 403. 230 hhds Cuba muscovado sold at a reduction of |s— 
good yellow, 37s to 37s 6d; middling 368 to 36s 6d; 
2,100 chests good to fine yellow Havana were withdrawn above the market 


middling damp soft yellow | 


low, 31s 6d to 358 6d. | 


MW --~---'""-_ -_PF———————————— Orr eee ee 
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| tion in prices has been submitted to; No.1 selling at 45s. 


‘value. 280 bags Santa Martha brought 36s to 39s 6d for middling to 
fine yellow. 3,440 bags and 590 bales ditto in bond, chiefly taken in ~ whites, 
238 to 26s; damp and washed, 20s to 25s 6d per cwt. A moderate amount of 
business has been done by private contract fur export. Two or three cargoes 
are reported sold, but the exact particulars had not transpired yesterday. One 
of Bahia brought 17s and 19s for brown and grey. The arrivals have been 
moderate to the 5th inst, but stocks are large. The demand for the Russian 
market is now closed for the season. 

Correr.—The partial slight improvement noticed in this market last week is 
not maintained, as the public sales of plantation Ceylon have been very large . 
145 casks 241 bris and bags Jamaica were principally taken in, a few lots of 
the lower qualities being taken by the shippers at former rates—triage, 20s to 
268; low to fine ordinary, 278 to 368s; middling qualities were withdrawn, 
at 503 to 55s, with a few casks good mountain kind, at 90s. The quantity of 
plantation Ceylon submitted, amounted to 3,909 bags 100 casks, and not more 
than half sold, without spirit, at rather lower rates, except for the better kinds, 
which went rather above the valuations—fine, 74s wo 76s 6d; good, 64s 6d; 
low middling pale to middling, 44s to 56s; fine to fine fine ordinary, 38s to 
448 6d; low to good ordinary, 29s to 35s; pea berry, 42s 6d to 55s per cwt. 
Only 380 bags native have been offered, which partly sold at 27s to 27s 6d for 
low to good ordinary. There have been few inquiries made by private treaty. 
The deliveries have again increased; stock on 5th inst, 132,019 bigs, &c., or 
29,871 bags, &c., larger than at corresponding period in 1847. Another vessel 
has come in. Yesterday, 766 bales, &., Mocha were offered, and withdrawn 
above the market value, chiefly at 543 to 58s for middling yellow, and low brown, 
35s to 39s. No sales worth reporting have been effected in other kinds of East 
India by private contract. Foreign has been rather dull ; common kinds meet 
with few inquiries. 1,369 bags Costa Rica sold steadily at extreme rates ; fine 
to fine fine ordinary, 33s to 38s per cwt. 

TeA.—The market has been quiet during the week, and few purchases made 
in any description, 8,800 packages being declared for public sale this day: some 
further sales are also announced for Wednesday next. A limited amount of 
business has been done by private treaty since last Friday, and the prices paid 
for all kinds were about the same as during the previous week. We are still 
without further arrivals at this port, and only a very moderate proportion of 
the late cargoes have been brought forward, yet the dealers act with extreme 
caution, which can only be attributed to the depressed state of trade generally : 
the stock is small as compared with last year’s; but the importshave not been 
so light as to lead to any fears of scarcity fur some time forward. The 
quantity on which duty has been paid this week is 523,160 Ibs. 


Coco:.—Prices of Trinidal are rather easier for the lower qualities. 867 
bags in public sale partly found buyers: good to fine dark red 41s 6d to 448; 
low to fair greyish 38s to 418; and grey 38s to 39s 6d. 34 bags St Lucia went 
at 38s to 40s per cwt, The stock is moderate. We donot hear of any trans- 
actions in foreign. 

Rice.—As speculators still keep out of the market, and there are few export 
orders, a further decline in prices of 6d to 9d has been submitted to in the 
public sales of East India. 1,189 bags Bengal were bought in above the 
market value: good to fine white 13s to 13361, middling 12s to 12s 6d. 
1,752 bags Madras brought 93 to 9s 6d for middling to good white Bengal 
grain ; sea damaged 73 to 9s. Yesterday 2,030 bags East India, from Singa- 
pore, were all dis;,osed of: yellowish Bengal grain, rather broken, 8s 6d to 93; 
common barley grain 78 6d to 8s, sea damaged 53 6d to 8s 6d percwt. The 
sales by private treaty have been very limited. There is a further increase 
in the stock, although the deliveries continue large. The price of London 
dressed Carolina has been reduced 23 to 3s. Patna sells slowly, at about pre- 
vious rates, 

Saco.— Yesterday 281 boxes perl sold at easier rates: good to fine small 
grain 19s 6d to 21s 6d, large sort 20s. 1,352 bags common borseo went at 
considerably lower prices, from 15s to 16s 6d per cwt. 

PeprerR.—The market has been largely supplied: 4,410 robins 1,501 bags, 
recently imported fiom Aleppy, went at 4d decline, and nearly two-thirds was 
bought in: good half heavy greyish brown realised 23d to 2}d: damaged and re- 
packed 2d to 2d: 1,875 bags good clean black Sumatra sold at 24d to 23d 
for the sound portion, which was also rather cheaper: 367 bags low dusty 
brown Penang w-re taken at 2id per lb. There is a very large stock of black 
pepper unsold. 272 bags whice found buyers at 4d to 44d, being about the 
previous value. 

PimenTO.—The small parcels offering have brought a slight advance: 
bags sold readily at 4)d to 4jd per lb for middliug to good quality. 

Oruer Spices.—Nutmegs are in steady demand; but the lower kinds have 
sold at rather easier rates: 53 chests were chiefly sold as follows:—good bold 
brown 38 2d to 3s 6d, lowto middling 2s 4d to 2811d. Mace is dull of sale, and 
cheaper: 24 cases were partly disposed of at 1s 9d to 28 4d for very low to 
middling. A few lots Jamaica ginger have been disposed of at steady prices. 
No further sales have been made in East India. We are without supplies of 
cassia lignea. 

Drues, &.—The sales in most kinds of produce have been limited. Yester- 
day 204 chests camphor sold at 42s 6d to 43s, being rather lower, East India 
gums are quiet: 1,057 chests Shellac partly sold at 2s decline: good to fine 
liver 35s 6d to 38s, livery orange, &c,, out, 42s. Other kinds of East India pro- 
duce remain without alteration. 675 bales Gambier sold at a trifling advance 
on last week’s rates, chiefly at 93 for the sound portion. No sales have been 
made in Turmeric or Safflower. 

SALTPETRE.—The market is flat, and prices show a further decline of 3d to 6d 
on East India: 1,626 bags Bengal were all disposed of ; good colour, refrac 44, 
258 6d; $ to 9, 243 6d to 253; 347 bags Madras sold at very low prices; good 
white, small, refrac 134 to 144, 243 to 24s 6d per cwt. The deliveries are good, 
and there is an increase of only 300 tons inthe stock. English refined remains 
without alteration. 

NitrRaTe SopA.—Small sales have been made in this article at 133 per cwt. 


CocuiNEAL.—Importers have again brought forward large supplies this 
week, yet the demand has been active. Of 810 serons Honduras, about two- 
thirds sold ; good to fine silvers at a decline of 2d to 3d on previous rates; other 
kinds the same as last week; low to good silvers 33 5d to 4s 2d; fine 48 3d to 
43 6d; blacks 43 9d to 53 4d. 35 bags Mexican were bought in above the 
market value: blacks 4s 1d to 482d, silvers 3s 8d. Further large sales are declared. 


MeTrais —The demand has not improved since our last report. All kinds of | 
Briti h manufactured iron have been du!l, yet we do not make any change in | 
the genera! quotations : common bars in Wales have sold at 5/ 10s to 5/ 12s ¢d 
perton. The market for Scotch pig continues depressed, but no further reduc- 
East India tin is 
rather higher; Straits have sold at 75s. The p:incipal holder now requires a 
further advance. Spelter continues very dull: the nominal price is 14/ to 
14/ 103 perton on the spot. Copper, and other metals, are uraltered. An 
advance in the price of English tin is expected shortly. | 

Hemp.—All kinds of Baltic »re depressed. Clean Petersburg has been sold | 
at a further reduction in price, but the dealers still act with extreme caution. 
A few sales have been made in good Manilla, at the rates demanded by private 
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treaty last week. Jute is very dull indeed; prices show no change, as holders 
do not press large supplies on the market. 

FLAx.—The market is very dull, and prices of Egyptian are drooping. 

Linseep.— There have been few sales made in any description since our 
last report: prices remain nearly nominal as before: fine Black Sea on 
the spot is selling slowly at 398 6d to 40s, other kinds 358 6d to 38s per 

Arrivals have fallen off this week. Linseed cakes meet with more 

inquiry, the better sorts of foreign are a shade «earer; fine English made are 
werth about 11/ 10s per thousand, and eer is rather more active than 

late. ve cakes the same as last . 
Gane market for fish has ia rather inactive since last Friday, but 
there is no material change in prices of any kind. Small sales have been 
effected in cod at 24/. Seal isin steady demand, and holders are asking 27/ for 
fine pale. Southern has not quite sustained the highest prices paid by private 
treaty last week. The market for sperm remains without alteration, with a 
steady demand for consumption. Linseed has been rather dui], and the few 
sales made were at 228 3d: yesterday there was rather more business doing, 
and some holders demanded 22s 6d per cwt. Speculators still keep out of the 
market. Rape can be bought up on rather easier terms than last week ; refined 
has been sold at 36s 6d per owt. 

TURPENTINE.—There are no sales reported in rough, as holders demand the 
late advance. Spirits continue dull, and prices have given way slightly : 

lish drawn 378 ewt in . 

aad aeraneae ieee has done in foreign this week, at a de- 
cline of 6d on our last quotations. Yesterday the market was firmer, with a 
good demand for consumption; sales were made in first sort St Petersburgh 
Y.C. at 458 6d to 458 9d; the price asked for delivery to the end of the year 
was also 45s 6d to 45s 94 percw:. The public sales declared for this after- 
noon have prevented much business being done in other kinds. Town tallow 
sells with more freedom, at last Friday’s price. The deliveries last week were 
rather below the average, owing to the warm weather ; there is some improve- 
ment perceptible this week. Arrivals are moderate; a cargo of South Ame- 
rican has come in. The stock on Monday was about 9,000 casks larger than 
im 1847 at the same period. 





ENSUING SALES IN LONDON. 
Tugspay, Oct. 17.—553 casks British West India and 231 packages Santa Martha 
suger, 150 casks and 2,200 bags Ceylon coffee, 250 bags sago flour. 
Tuespay.—100 bags Hondurasand 100 ba:s Mexican cochinea!, 300 tons Campeachy, 
100 tons Honduras logwood, ané 100 tons Cuba fustic. 
Wepwespay, Oct. 18.—10,589 packages tea, 400 bags and :20 casks Ceylon 


Tuvasvay, Oct. 19.—100 barrels Jamaica ginger, 1,000 bales Tinnivelly cotton, 
5 tons East India ivory. 
Fripar, Oct. 20.—100 chests lac dye. 


POSTSCRIPT. 
FRIDAY EVENING. 


Sucar.—No public sales of colonial were held to-day, and the market closed without 
urther alteration in prices. About 852 casks West India were taken by the trade, at 
previous rates, making a total of 1,857 for the week, at a decline of 6d on last Friday's 
rates. Mauritius—In the absence of a public sale, scarcely any business was done in 
this description. Foreiga—The market coutinues dull ; a cargo of yellow Havana is 
reported sold during the week, at 99s per cwt duty paid. Refined—All kinds of goods 
were extremely dull, at yesterday's prices. 

Corree.—About 1,100 bags native Ceylon were chiefly disposed of, at 27s 6d for 
good ordinary, being a shade lower. 1,500 bags 14 casks plintation kinds found 
buyers, at irregular prices, the shippers taking the lower qualities. The market closed 
with a dul! appearance. 

Tea.—There was but a moderate attendance of buyers at the sales to-day. 8,856 
packages were offered, and 2,500 sold ; fine hyson went lower, and gunpowders hardly 
maintained their former value ; fair common Congou sold at 9d, good 1s; fine hyson, 
2s 104d per Ib. 

Rice.—The market was very flat, and 149 bags Bengal sold at 6d decline. 

Saco.—is0 boxes good small grain sold at stiffer rates, from 208 6d to 21s 6d 


cwt 
Rom.—The market continues so flat, that we are without transactions to report. 
Coou1ngaL.—92 bags Honduras went at about the rates previously quoted for silver 
im. 

Daves, &c.—389 chests shellac were chiefly taken in; garnet and low orange, 40s 
to 42s ; smal) liver, 34s 6d to 35s 6d per cwt. A few lots fine !ac dye of the mark P C 
sold at 2s, ani good is 64; common qualities, 7d to 8d. 

O1L.—aAt auction this afternoon, 90 tuns southern partly sold at 232 to 271 Ss. 86 
ca-ks Ceylon cocoa nut were bought in, at 39s 6d. 182 casks palm went at 30s 6d to 
32s 9d per cwt. 

TaLiow.—The sales were moderate. 375 casks Australian went at 39s 9d to 44s, 
according to quality. 121 casks Odessa taken in at 44s 3d. 61 mats vegetable tallow 
went at 46s to 48s per cwt. 





ADDITIONAL NOTICES. 


SvGan.—The home market for refined sugar is very flat, no disposition to purchase 
on the part of the grocers; every description of goods is almost unsaleable; in the 
bended about 600 hhds of 10ib loaves have been sold at 29s 6c for forward delivery. 
The demend for the No. 2 quality of crashed continues for the Italian markets. 
Some considerable sales have been made of that quality. Treacle very flat, prices 
quite nominal. Dutch crushed continues firm: 200 tons at 23s 9d, and 150 tons at 
24s, have been sold. 

Dar Fauir.—Currants, raisins, and figs, remain as last week, but dull sale at quo- 
tations. Four cargoes of currants and one cargo of Valentias further arrived. The 
clearances are good. 

Clearances of Dry Fruit for the week ending Oct. 9. 
Currants Spanish Raisins Smyrna Raisins Figs Almonds 
cwt cewt owt cwt cwt 

BEB ccrcscsncrs 76D scevesscrece 3/617 acoccrescece 27D conssevecce 834 co ccorcoer. 489 

BBGT ccsacescccee BFR acces, cece RGB. curccrersere BEBO saccance 900 eccccssecese § 2438 

BAB .nrcrorcocce SBSB. corcccosecce SBP cooccccccces BIB seoccccccsce 108 evecssecccce §B09 

Green Fauit.—The demand for all kinds continues good, the moderate price assist- 
ing consumption. A parcel of Dutch walnuts, and a quantity of sieves of pears from 
Antwerp, sold at public sale by Keeling and Hunt, were taken freely by the trade. 
Lemons are some What scarce, the new crop from Malaga arriving but siowly. Black 
Spanish nuts are inquired for, but the shipments are late from Gijon, and the invoice 
likely to be high Barcelona nuts are held firmly, and 500 bags changed hauds this 
week at an advance of 2s per bag. Some large parcels of grapes have been received 
—_ ee sailing —— which have met with a ready sale. 

EEDS.— ‘or linseed coutinues govd, although the supplies are la 
having woes 13,000 quarters ee from — Black el Riga, oi Seenieetnes 
Canary 18 very scarce,and has reached 5/ uarte j 
po ae — a far trade passing in most. ies Ms. aR SO EE 

~GeLIsH Woot.—The English wool trade has bee atter 
— aaa but with no material variation in ae : ees 

oneias Woot.—There is nochange in our foreign or colopial wool market. V. 
little business is doing in foreign. The prices remain the same as last quotations. a 


Corros.—There has been a good demand ‘or export 

nd a large busivess has been 
trensacted , but the market is i rather i : 
acre A ~ . on ed being rather irregular, but generally about 


1,000 bax 
public sale on Thursday the 19th instant, es Madras are advertised for 
eer asa Woot, from Friday, Oct. 6th, to Thursday, Oct. | 2th, inclusive. 
Srux.—Nothing fresh tens tina Te 2 80 364 very middling to fair 
et ee oe yma Fe apes, inst. A tnir trade doing at a slight advance. 
the quotations except in small parcels, quietness, and sales could not be made at 


ey 
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{ Oct. 14, | 


METALS.—During the week no alteration has taken place in any of the various de. 
scnptions of metals. Copper continues in demand at previous rates. But a i 
demand exists for Welsh and Scotch iron ; Staffordshire, however, is inquired after | 
Lead ix as last quoted, Spelter is rather firmer, but not much has been done in this | 
metal. Tin and tin plates without change. 

LEATHER AND Hipes.—There continues to be a good general demand for 
Lexdenha!! was thinly supplied on Tuesday with the better qualities of nearly a! kinds 
of goods ; but the attendance of buyers was not numerous, and no alteration can be 
quoted in prices. 





PROVISIONS. 

The supply of bacon is still very sunal!, as also the demand ; prices 1s to 25 lower 
Nothing offering for forward shipment, The butter trade remains very flat; and from 
the very heavy and increasing s'ock, not likely to rally f>r a month to come, if then 

Comparative Sta:ement of Stocks and Detiveries. 7 

Burtrer. Bacon. 

Stock. Delivery. Stock. Delivery, 
1066 cocccscer: 19,874 ccocccecneed REGED ccvccsescesn SBOE“ ccsesscocses 1,964 
1847 sessorore 20,256 we 9.849 2,098 csrscrecers 698 
$O6B canasesst' BE,IBB  cosesecenee  BMID cccrercrce IIB inane Tl 

Arrivals for the Past Week. 

Trish Dutter......coccccccssesccccccccesssssnecnces + « seeeerersecscesooesessesseseneese 14,265 


FOreign GO ..sc.cesccseseresvees+sseeseeesesesscsconacssscecessecserosesssocsceeseeses § 5,916 











BQCOD coccceccccccceccce ccs ccs cee cee sse 500 050 nes conenseoceseeseses coe scncesess coscceces 364 


NEWGATE AND LEADENHALL MARKETS, 

Mowpay, Oct. 9.—Our markets continue to be well supplied with country-killeg 
meat. During the past week we received upwards of 200 carcasses of beef, 600 dito 
of mutton, 220 ditto of veal, and 700 ditto of pork from various quarters. The supplies 
on offer slaughtered in the metropolis are tolerably good. Prime beef, mutton, vea 
and pork have been in moderate request at full prices. In the middiing and inferior 
kinds exceedingly little business is doing at barely laterates. About 800 carcusses of 
foreign meat have appeared on sale. 

Fripay, Oct. 13.—These markets were very firm to-day, and late rates were Teadily 
supported in every instance. 





Per 8ibs by the Carcass. 


sdeda esdaé@ 
Inferier beef, ... eee «. 2 4 2 6 | Mutton,inferior ove ow 8 436 
Middliing ditto ooo aw? 68 250 _ middling ovo - 3 8 310 
Prime large «+. ove 3 0383 3 — Prime one we 4 0 4 4 
Small ditto - eee ~8 436 Large pork eee ow 3S 6 4 6 
Veal eee eee oe wow 3 44 4 Small pork eee eee ww 4 8 6 2 





SMITHFIELD CATTLE MARKET. 

Monpay, Oct. 9.—Durinyg last week, the imports of foreign stock into London were 
as under :—Beasts, 501 ; sheep, 3,112; lambs, 34; calves, 240; pigs, 14. At Hull and 
the other northern outports aout 2,000 head of stock have come to hand, in, for the 
most part, fair average condition. 

The supply of foreign beasts on offer here to-day was but moderate. That ofsheep and 
calves was smatier than for some time past, and of very middling quality. The primest 
ofeach kind of stock m»ved off steadily at full prices, but all other qualities were 
somewhat easier to purchase. About 1,000 head were landed from the Dutch steamers 
this morning. 

There was a considerable falling off in the numbers of home-fed beasts on offer here 
to-day, and their general quality was by no means prime, As the dead markets were 
tolerably well cleared of their last week’s arrivals, and the attendance of buyers was 
good, the beef trade was steady at prices fully equal to those obtained on Monday last, 
the primest Scots producing from 4s to 4s 2d per 8ibs, being an advance in the quota: 
tions obtained on Friday of 2d per 8lbs, and at which a good clearance was eff-cted, 
We seldom. recollect to have seen so few really prime Scots in the market at this season 
as to-day. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, including the wes'ern and mid- 
land counties, we received about 1,000 Scots, Herefords, runts, Devons, Irish beasts, 
&c. ; from the northern districts 1,200 shorthorns, from other parts of England 350 of 
various breeds, and from Scotland 49 Scots, 

Although the numbers of sheep were on the increase compared with those exhibited 
on Monday last, the supply of that description of stock was very moderate. On tae 
whole the mutton trade was in a very sluggish state, at a fall in the currencies of 24 
per 8ibs. The general top figures tor the best old downs ruled from 4s 10d to 5s per 
8ibs. 

With calves we were scantily supplied ; nevertheless the veal trade was rather heavy 
at prices about equal te those paid on friday. 

Prime small porkers moved off steadily at late rates ; otherwise the pork trade was 
in a very sluggish state. 

Per 8tbs to sink the offale. 
a 











8 s d sdsd 
Coarse and inferior beasts ...... 2 8 2 10| Prime South DOWN sss 410 & 0 
Second Quality Osseo 3 0 3 4| Large coarse Calves,.....coce- 3 4 3 10 
Prime large OXENseerserseceerreee 3 6 3 8B) Prime SMAL] AOccocersserseerreeeee 4 0 4 4 
Prime Scots, &C. sse.c.seeereoceee 310 4 2) LAT ge hOGSserccerereeseereeecesereree S10 4 6 
Coarse and inferior sheep ...... 3 4 3 8! Neat small porkers .. 485 0 
Second quality 4O swsnecoee 310 4 2 | Lambs déslemaneetoabinnnied 0000 
Prime coarse woolied sheep... 4 4 4 8 


Suckling calves, 17s to 25s; and quarter old store piga, 16s to 23g each. — 

Supplies :—Beasts, 3,625 ; sheep, 24,670 ; calves, 184; pigs, 390. Foreign Supplies :— 
Beas's, 562 ; sheep, 2,340 ; calves, 10. 

FRipay, Oct. 13. —With both English and Foreign beasts our market to-dey was but 
scantily supplied, owing to which, and the favourable state of the wether for 
slaughtering, the beef trade was steady, at prices fully equal to those obtained on Mon- 
day, and at which a good clearance was effected. The general quality of the beasts 
was inferior, The numbers of sheep were nearly 1,000 head less than those exhibited 
on Friday last ; while the demand for that description of stock was firm ; but we have 
no improvement to notice in value. The finest old Downs which were scarce, sold at 
from 4s 10d to 5s per 8lbs. Calves were in short supply and good request, at an 
vance of quite 2d per 8!bs. Prime qualities of veal produced 48 44 to 4s 6d per 8!bs 


“The sale for pigs was firm, at full rates ofcurrency. Mileh cows sold heavily at from 


13/ 168 to 172 each, iveluding their sma!lcalf. Total supplies :—Beasts, 720; cows 
116; sheep, 5,490 ; calves, 329 ; pigs, 395. Foreign :—Beasts, 170 ; steep,,820; calves 
61; pigs, 15. Scotch: Beasts, 44; sheep, 280. 


SOUTHWARK POTATO MARKET. 


WATERSIDE, Monpay, Oct. 9.—Our supply coastwise is very limited, scarcely anything 
having arrived yet but by steam. From the continent we have been liberally supplied, 
which are meeting a ready sale at the following prices :— 8 

s 8 8 
York regents srevceserseresccessesese L220 C0140 French Whites. .occccceceeree see oo 95 to 105 
Wisbech regents ....esessseeree 100 110] Belgian WhiteS....0crrresrseeere 95 100 





BOROUGH HOP MARKET. 


_Monvar, Oct. 9.—The demand for fine samples of both Kent and Sussex hops con- 
tinue- steady at an improvement in prices of fr _m 58 to 78 per cwt, Choice sorts aré 
comparatively scarce, Mid, and Exst Kents, 68s to 105s; Weald of Kents, 48s to 608; 
Sussex Pockets, 45s to 54s. Duty, 200,000/ to 205,0002. 

Fxipay, Oct. 13.—The demand for the best samples of new hops continues steady, 
at fully last week’s quo ations. In the middling and inferior qualities comparatively 
little business is doing, at low rates of currency. Yearling and old hops are almost 
nominal in value. The duty is called 2:0,000/. New Hops:—Sussex pockets, 458 t0 
54s; Weald of Kent ditto, 46s to 608; Mid and East Kent ditto, 63s to 105s; Farn- 
hams, !05s to 110s per ewt. 


HAY MARKETS.—Tuurspay. 


SMITAFIELD.—Fine upland meadow and rye grass hay 72s to 748, inferior ditto 
608 to 65s ; new hay 48s to68s ; superior shee O58 to 98, inferior ditto 80s to 858 
new ditto 70s to 90s, straw 25 to 29s perload of 36 trusses. 

N+w HonGerrorp.— Fine upland meadow and rye grass hay 72s to 74s, inferior 
ditto 60s to 65s, new hay 48s to 68s ; superior clover 958 to 98s, inferior ditto 80s t0 
85s, new ditio 70s to 90s, straw 25s to 29s per load of 36 trusses. 


Sena 
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Reoewr’s Parx.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 
63s to 658; new hay, 50s to 70s; superior clover 93s to 96s, inferior ditto 848 to 88s, 
new ditto 70s to 90s, straw 26s to 30s per load of 36 trusses. 

Portman.—New meadow hay 558 to 63s, old ditro 6.8 to 72s, fine upland and rye 

ditto 718 to 75s, new clover ditto 658 to 75s, old clover ditto 84s to 95s, wheat straw 
to 30s per load of 36 trusses. 

Warrecnare..—Best old meadow hay from 66s to 70s, inferior ditto 40s to 60s 
new hay 4's to 63s, best old clover 95s to 105s, inferior ditto 60s to 80s, new clover 
40s to 908; straw 248 to 298.—The supply of hay and clover to-day was better than 
the demand, and prices remained at the last quotatioas. 








COAL MARKET. 

Mowpary, Met. 9.—North Perey Hartley 16s36d— Wallsend : Belmont 16s 3d—Hetton 
17s 3d. Ships at market 9, all sold. 

Wepnespay, Oct i1.—Buddie’s West Hmrtley 17¢ 3d—Davison’s Wet Hartley 
178 3d—Dean’s Primrose 13; 6d—Hotywell Main 14, 94—North Percy Hartley I6s fd 
—Ord’s Kedheugh 13s—Tanfield Moor 15s 6d—Waiker’s Primrose 13s— West Hartley 
18s—Eden Main 16s 6d—Lambton Primrose |6s 6d—-Hartiey 16s 6d—Wallsend : G.s- 
forth 15s 64—Hesley 153 34—Harton 15s 34d—Hotspur 5s 34—Hilda 15s—Northum- 
berland 15s—Belmout i6s 6d—Bracdy!l!’s Hetron 17s—Bell 16s 34d—Hetton 17. 6d— 
Haswell 173 9¢d—Lambion 17s— Russell’s Hetion 17s--Shottn 168 23d-—Stewart’s 17s 6d 
Whitwell 15s 34—Caradoce 16s 6d—He«rtlepool 17s 6d—Heugh Hall 16s—Kelloe I6s— 
psf ot 168s—Thornley 16s td—Trimdon 15s 9d —Adelaide Tees 16s 6d—Tees 17s— 
West Hetton 15s 94—Whitworth 14s6d. 86 ships at market ; 76 sold, 10 unsold. 








MARKETS OF THE MANUFACTURING DISFRICTS. 


MANCHESTER, Tuurspay Evenine, Oct. 12, 1948. 
(From our own Correspondent.) 

The increase of business we reported last week, we are sorry to say, has 
again dis:ppeared ; the demand for India and China having fallen back to 
its old dull state, and forall other markets there is decidedly less di-position 
to do business ; consequently prices are lower than they were last weck of 
both cloth and yarn. Some extraordinarily low prices have been submitied 
to, to effect sales of yarn. Indeed, nearly the whole business of the week 
has been done by necessitous sellers Others must follow the example, 
and most likely will have to do so on terms more to their disadvantage. 
With such a downward tendency of prices we think it behoves our spinners 
and manufacturers to pause and consider, as we are perfectly satisfied they 
have the remedy in their own hands, and now is the best time to apply it. 
By a long continuance of short time—and, in many instances, of entire sto 
page —stocks in the hands of producers were brought to a very low ebb; 
and in eecond and third hands, stocks were kept low, by the investment of 
traders’ capital in railways, Such was our position during the months of 
May, June, and Jaly of the present year. In August, a slightly improved 
demand, and the very low price of cotton, caused an increase of production ; 
but instead of a gradual increase—as under the most favourable cireum- 
stances could the progress of improvement only be expeected—all ru-hed 
upon full time almost simultaneously, and now we are reaping a full harvest 
of the consequences. The present course of prices clearly proves that ;ro- 
duction far exceeds demand ; and as long as that is the case, prices must 
go lower and lower. Is it not, then, better to partially reduce production 
now than to go on to the alternative ? One-half of our mill hands out of em- 
pleyment during the depth of winter is anything huta pleasant prob. bility. 
The well-known improvident habits of our lavouring population precludes 
all hope of their saving anything out of their present earnings to assist them 
through worse times; and we sincerely hope that such a state of things will 
be prevented. 

There is no foreign news of much importance received this week. Tho 
Europa has brought a large number of American buyers, who may be ex- 
pected to do something for us in our difficulties. 

The Liverpool cotton market continues very dull, and prices are again 
ower. 








Lzeps, Oct. 10.—Our market remains without alteration, no check having 
been experienced as yet to its improved condition, which we had latterly 
to report; on the contrary, some army orders for the continent found their 
way here, giving additional activity to our industry, and demonstrating the 
banefal influence which the unsettled state of the continent exercises on 
manufacturing interests there. 

HuppeErsFigLD, Oct. 10.—A dull week in the warehouses has been suc- 
ceeded by a dull market. In vestings scarcely any purchases have been 
made, although some excellent patterns have been shown. The trade, at 
ss is confined principally to coarse and heavy woollens, for the home 
trade. 

RocuDALE, Oct. 9.—A fair quantity of business has been done to-day, at 
former prices. The demand is quite equal to what it was last Monday. There 
is‘no change in the wool market worth reporting. 

Hawrrax, Oct. 7.—There was scxrcely « buyer in our Piece Hall to-day, 
and everything was exceedingly dull. There is also but little doing in the 
warehouses. Yarns remain pretty much the same ax to demand. Most of 
the spinners are running full time, chiefly to order for the continent; but 
prices are still very low. Wool continues steady, and the spinaers purchase 
autiously, for present consumption only. 


EEE 


LIVERPOOL MARKETS, 


Farpay Nicar. 

Tea.—At a public sale held on the '!th inst, consisting of 3,50 packages, 2,300 found 
buyers (chiefly teas with all faults) at fair prices; by private contract, the demand for 
both blacks and greens has been very trifling, 

No sales reported in indigo, and only 40 chests shellac at 36s to 38+, a few chests of 
gum Arabic at 32s to 353,800 baskets of gambier at 9s 9d, 25 bales of Bombay safflower 
at 8s to i:.s, 600 pockets Malabar turmeric at 16s. Saitpetre has been dull, and bat 
littie sold. Of nitrate of soda, 50 tons brought | 1s to 11s 3d per ewt. 

SoeaRr,—Holders having shown more Cisposition to meet the de.wand, 500 hhds 
Briti-h plantation, and 7,500 bags East India have been sold at rather easier rates. 
Foreign—The sales are 60 hhds Porto Rico at 35s to 37864, duty paid, anc 2:0 eases 
40 barrels brown Babia at 15s 3d to 16s per ewt for export; two cargoes of white 
Bahia have likewise been sold afloat, one for the Mediterranean, the other for a 
northern port. 

Mowasses are difficult to sell, without giving way in price; 150 puncheons St Lucia 
have been sold at 15s 64, and 50 puncheons Porto Rico at |8s 3d to 18s 6d per cwt. 

Corret.—J amaica has been freely offered, and 28 tierces have been sold, at rather 
lower prices for middling to fime middliny qualities. Of foreign, the sales are 800 bags 

ayta aud 200 bags Costa Rica, at about former rates. 
“ocoa.— 1,200 bags Guayquil cocoa sold at 288 to 28s 6d, and 800 bags Para at 29s 
ewt. 

Rice is rather lower, particularly for good quality : 6,000 bags have been taken at 
9s for yeilow cargo, and 9s 3d to 1(s for broken, 10s 6d to 1is 9d fur ordinary to good 
white Bengal, and a small parce! of Carolina at 21s per cwt. 

BRom.—The sales of rom this week an.ount to 200 puncheons, chiefly Demerara and 
Jamaica, without change in price. satin 


(From our own Correspondent.) 
There is no change in the market, and the transactions in foreign have been on the 
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most insignificant scale. Some public sales are likely to take place in about ten 


days. 
Uren METALS. 
our own Correspondent). 

At the quarterly meetings held this week by the Staffordshire Ironmasters, it was de- 
cided, to make no alteration in ths rates previously fixed for the different descriptions 
of manufactured iron. Although the demand g-nerally has fallen off 4 good deal, as 
is usual at this season, stili there remains many orders for execution. Welsh bars 
have again given way in price, and they may now be bought at 5/ 7s 6d to 5/ 10s per 
ton in Wales. The business in Scotch pig iron has been very limited, and lower prices 
have been accepted during the week. The present quotations are—for No. 1 good 
brands, 44s 6d; and for mixed Nos., 448 per ton cash f.0.b.at Glasgow. Other metals 
dull, and little doing. 

COTTON. 


(From our own Correspondent). 

The cotton market has continu -d dul! throughout the week, and prices of American 

descriptions have had a drooping tendency. Some of our quotations are reduced 4d 

per ib. Brazil is freely offered, but only im very limited deinand, at §d per |b decline. 
A fair extent of business bas been done in East !ndia, which are firmly held. 





























4 Whole import Taken for consumption Computed stock 
from Jan. | to Oct. 13. from Jan. | to Oct. 13. Oct. 13. 
1848 1847 1848 1847 1848 1847 


1,375,608 bgs | 909,932 bags |1,054,250 bgs | 829,300 bags | 558,130 bags | 415,700 bags 








FOREIGN MARKETS. 


AMSTERDAM, Ocr. 9. 

Coffee—Prices are firm, without much business however. Sugar (Raw)— 
The -ales of last week consisted in some lots Surinam at 22)fto 23}f, and 654 
barkets of Java at 223f to 25f, the latterin public sale. Dye», &c.,—Iudigo— 
About 70 chests and boxes Java were taken for export at an advance of 10 to 
20c above last sale’s prices. Cochineal—15 chests Java were sold at rather bet- 
ter prices. Dyewoods--Muach the same. Madders— With only a moderate 
demand. Tea—The public sales held on the 5th and 6th inst met with a 
fiir competition, prices generally ruled higher than was expected. Metals 
—Banca tin is actually paid at 44f. Ouls firm. Seeds—Rape for direct 
delivery firm. Linseed atformer prices. Clover—New red is scerce,at former 
prices; alot Upper Rhiae held at 24f, would have found buyers at 22f, to de- 
liver in a fortnight ; there was a good demand for fair old, for export, and 
180 bales were transacted at 18fto 19f; new white were taken at 20$f to 
214! per 50 ko forexport. Musturd fiem, but with less doing ; brown fetched 
19},f to 194f; yellow 14f per heet. Nocth Holland carraway 14f per 50 ko. 
Corn—Vbe trade was of little importance ; a lot of wheat fouud buyers for 
export ; prices of Polish and other sorts are about the same. Rye was sold 
at a reduction, with somewhat more doing. Burley—Ioland was sold 
at somewhat lower terms, foreign the same. Buckwheat at reduced rates. 








NEW YORK—Sert. 27. 


The flour market was rather heavy yesterday, though sales were made 
to a fair extent, at a slight concession in favour of buyers on previous 
prices. Wheat was less firm, and sales of Geonessee pretty freely made, at 
a slight concession in favour of buyers. Corn continued firm. For imme- 
diate delivery stocks continued light, and sales of round yellow were made 
at an advance. Meal remained aboat the same. There was no change in 
rye or oats, Pork continued firm, but sales were confined to the retail 
trade, without change in prices. Lard was firm. There was a large sale of 
box sagars for retinery. The market closed firm. There was also a fair im 
quiry for molasses, at steady rates, 

ASHES.—BSales of about 100 barrels weremade, including pots at 6 dols, 
and pears at 6 dols 124c. 

Bees’ wWaxX.—There was a movem:nt in wax to-day, and some 10,000 Ibs 
yellow changed hands at 20e cash, 

BReaDsTtuFFs.—Fiour: The sales embraced 8,000 barrels in various 
separate lots; among which were 2,000 to 3,000 mixed brands Michigan 
at 5 dols 56}¢ to 5 cols 62$¢, about 1,000 do Gennessee at 5 dols 624c, 700 
do Troy at 5 dols 50c, about 1,500 do Oswego, &c., at 5 dole 56f¢e. 480 brie 
fine canal sold at 5 dols 25c. Southern (Georgetown and Baitimore) was 
quiet at 5 dols 624¢ to 5 dols 75c. Sales of 500 to 600 brls Brandywine 
were made at 5 dols 75c, 400 do Ohio choice sold at 5 dols 624c¢ to 5 dols 
75c.— Wheat: Siles of about 10,000 bushels Gennessee were made , some 
lots on private terms, bat chiefly at 128¢c.—Corn: The sales reached 
about 25,000 to 30,000 bushels in separate lots, inclading 2,500 Jersey oid 
yellow at 72c, 2,000 do mixed at 67c, 2,000 do flat yellow out of order at 
68¢, 5,000 do mixed at 67¢, with some lots of round northern yellow at 75c. 
S me sales were reported to arrive on terms not understood.— Meal : Sales 
of 650 bris white Richmond sold at 3 dols 124c.—Rye: Sales of 2.500 
bushels were made at 69c, delivered; and 1,600 do old, out of order, 
at 66c.—Rye Flour: Sales of 100 bis were made at 3 dols 874e.—Oate : 
Sales of one or two cargoes canal were made at 354. 

Corree.— We notice sales of 100 bags Maracaibo at about 6c time, and 
some lots of St Domingo at 5¢c cash. 

Corron.—The operations of the day amount to about 1,200 bales ; prices 
are slightly easier, the chief feature being a reduced inquiry. 

FREIGHTS.—(C'orn was engaged at 11d for a direct port io lreland, in bulk ; 
for Liverpool flour was eng»ged at 25 6d; turpentine, 2s 6d ; wheat, in bags, 
was taken at 8d; for cotton 732d was demanded; flour to Glasgow was 
taken at 2s 6d; there was no change to Havre. 

Provisions. — Sales of 1,000 bt ls mess and prime pork were made from 
store to the trade at 13 dols for mess and at 10 dols for prime.— Lard: Sales 
of about 300 btls were made at 8$¢ to 9¢e.—Beef: Mess was in light supply 
and firm, prime was sold at 6 dols te 6 dols 50c; 183 Ibis of new beef 
hams were sold, 100 of which brought 14 dols 25c, and 83 bbls on private 
terms. There was no change in butter. Cheese continued active at yester- 
day’ rates. Some pickled hams were reported at 6c. 

QUICKSILVER.—A sale was made of 20 flasks at 1 dol 124c. 

Sricas. —Cas-ia has advaneed to 20c, with a fair amount of sales. No. 1 
nutmeys we quote at 1 dol 124c, cloves 22¢, and black pepper 5ic. 

SuGars.— There was considerable activity in the market to-day, and sales 
were wade of 2,200 boxes brown Havana for refining on terms not transpired ; 
200 ditto at 4je to 5}c; and 200 bhds Cuba muscovado at 4§o to 5fe—all 
four months, Crushed has advauced, and is now held by the refiners at 14e 
higher. 

RIO DE JANEIRO, Ave. 1. 
(From the Rio Mereaxtile Journal.) 

All branches of trade were exceedingly depressed throughout the month. 
The continued unsettled state of the continent of Europe mulitated materially 
against our primary article of prodaction and export, and prices would have 
receded materially, but for the limized supply at market, the remainder of 
the old crop, estimated at 250,000 bags, being retained in the interior, as 
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THE ECONOMIST. 


[Oct. 14, 
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present quotations barely serve, in some cases, to defray the expense of 
transport hither. Exchange likewise declined to a point below any calcula- 
tion, the fall, since January, having amounted to 21}. In addition to these 
facts, the state of the import trade is truly lamentuble. Of several, nay of 
most articles, the receipts were considerably in advance of those of any 
vious month of the year, whilst business, generally, was very restricted. 
ome few articles, which were in demand, sold readily ; but independently 
of these, and of estivas, which, bcing perishable, could not be held, the sales 
were comparatively unimportant. Every report from this, since Jonuary, 
announced the important factseof a redundancy of supply and a falling ex- 
change; but even though this Jast had not been contemplated, there was not 
a single feature in this market to warrant the gigantic scule upon which 
goods have been exported hither. 


SSeS SST 


The Gasette. 








Friday, Oct. 6. 
PARTNERSHIPS DISSOLVED. 


Hiley and Rayment, London wall, lodging house keepers—Dutton and Johnson, 
Chester, grocers—Union Coal Company, Kendal—Statter and Crippin, Runcorn, iron- 
founders—Bartiett and Browse, Brixham, Vevonshire, linendrapers —Wilsons, Forster, 
and Co., Whitehaven, manufacturers ; as far as regards W. Wilson—J. and D. L, Mure 
doch, Liserpool, shipbrokers—Woolcott and Co., Lisle street, Leicester square, carvers 
—Hulme and Co., Great Warford, Cheshire, farmers —Lewis and Co, Birmingham, mer- 
chants—Lamb and Co., St Martin’s lane, woollen drapers—Hellawell and Haigh, Hud- 
dersfield, «pinners—Ogden and Greenwood, Radcliffe, Lancashire, dyers—Hands and 
Taylor, York, auctioneers—Gough and Rumien, Lancaster place, Watrrloo bridge, 
architects—Vance and Co., Leeds, merchants—Englané and Wootton, Aylesbury, coal 
merchants—Balston and Son, Poole, line manufacturers—Sandys, Carne, and Vivian! 
Hayle and Marazion, Cornwall! ; os far as regards J. Carne —Cumpling and Watson, 
Norwich, ironfounders —Fisher and De Jersey, Aldersgate street, attorneys— Robinow, 
Sons, and Co., and Robinow, Neill, and Co., Leitn and Glasgow, general commission 
agents—-Russel! and Ewen, Leith, wine merchants—Royal Mail Coach, Edinburgh aod 
Aberdeen Day Mai!, and the Edinburgh and Aberdeen Night Mail; as far as regards J. 
Seaton. 

DECLARATIONS OF DIVIDENDS. 


J. Galpin, Broadwindsor, Dorsetshire, innkeeper —first div of 5s 134, on Tuesday Oct. 
24, or any subsequent Tuesday or Friday, at Mr Hernaman’s, Exeter. 

W. J. D. Millman, Plymouth, taiior—first div of 3s,on Tuesday, Oct. 24, or any sub- 
sequent Tuesday and Friday, at Mr Hernaman’s, Exerter. 

S. Berry, Barnstaple, grocer—first div of 2s 6d, on Tuesday, Oct. 24, or any subse- 
quent Tuesday and Fricay, at Mr Hernaman’s, Exeter. 

R. Bosustow, Redruth, Cornwall, grocer—further div of 83d, on Tuesday Oct 24, on 
any subsequent Tuesday and Friday, at Mr Hernaman’s, Exeter. 

L. and M. Woolf, Penzance, brewers—first and final div of 844, on Tuesday Oct. 24 
or any subsequent Tuesday and Friday, at Mr Hernaman’s, Exeter. 

W. Dingley, Bridgewater, victualler—first and fin J) div of 4s 14d, on Tuesday, Oct, 
24, or any subsequent Tuesday and Friday, at Mr Hernaman’s, Exeter. 

W. Turnbull, Newcastle-upon-Tyne, victualler—first div of 6s, on Saturday, Oct. 14, 
or any subsequent Saturday, at Mr Buker’s, Newcastle-upon-Tyne, 


SCOTCH SEQUESTRATIONS. 
R. Anderson, Edinburgh, bookseller. 
P. Scott, Port Buchan, near Broxburn, Linlithgow, quarry carter. 
J. Auld, Airdrie, grocer. 





Tuesday, Oct. 10. 


PARTNERSHIPS DISSOLVED. 

Wadbrook, jun., and Tearle, Kingston-upon-Thames, brewers—F. Coleman High 
street, Borough, and W. Coleman, Chiswell street. b -tters—Sanders, Morgan, and Jones, 
Birmingham, brass founders; as far as regards W. Morgan—Qu nt, Goodland, and Co., 
Tiverton, Devon, coal merchants—Conway, Brothers, Panteague, Monmouthshire, tin 
plate workers; as far as regards J.,M ,S., and E. Conway—Dowd and Thompson, Liver- 
pool, salt dealers—Phipson and Sons, Birmingham, pin manufacturers—Jamesx and 
Penrose, Manchester, Manche-ter warebousen.en—Herriott and Srevens, Brighton, 
livery stable keepers—Curtis and May, Newport-P»gnell, printers—Mason and Cumber- 
land, Loughboroush, grocers—J. and E. Davies, Oswestry, saddlers—Fford and Co., 
Manchester, calico printers— Williams aud Pellatt, Upper Thames street, and Lawrence 
Pountney lane, ale merchants—Hurlet and Campsie Aluin Company, and G. Macintosh 
and Co, Glasgow, merchants—Knox and Scott, Glasgow, merchants—Neilson and Co., 
Kirkland Works, Fifeshire ; as far as regards D. Peter—Cunningham and Forbes, 
Edinburgh, wine merchants. 


DECLARATIONS OF DIVIDENDS. 

G. and J. Blake, Liverpool, soap manufacturers—fir-t div of 20s on the separate 
estate of J. Blake, and first div of 4s on the joint estate, any Monday, at Mr Bird's, 
Liverpool. 

E. Williams, Northop, Flintshire, draper—first and final div of 64, any Monday, at 
Mr Bird’s, Liverpool. 

J. D. Green, Leeds, plaid manufacturer—first div of 7s, any Tuesday, at Mr Hope's, 


8 
J. Harland, Marrick, Yorkshire, banker—first div of 234, any Tuesday, at Mr 
— Leeds, 
. Fearnside, Heckmondwike, Yorkshire, draper—first div of 94d 
ele bee . Pp iv of 94d, any Tuesday, at 
W. Dyson, Wakefield, grocer—first div of 3s, any Tuesday, at Mr Hope’s, Leeds. 
BANKRUPTCY ANNULLED. 
Jonathan Robinson Ashworth, Manchester, fustian mauufacturer. 
BANKRUPTs. 
James Buckland, Greenwich, licensed viciualler. 
George Ackland, Ceylon and Brixton, merchant. 
Robert and Thomas Allison, Dean street, Soho, pianoforte manufacturers. 
James Tremlett, Ottery St Mary, Devonshire, auctioneer. 
Henry Armistead, Barrowford, near Colne, Lancashire, cotton spinner. 


SCOTCH SEQUESTRATIONS. 
C. Forrest, Baldernock, Stirlingshire, farmer. 
J. M. Campbel!, late of Aberdeen, surgeon. 
R. A. Burnside, Glaxgow, wine merchant. 


J. Graham, Glasgow, marshal and superintendent of police. 


a 


Gazette of Last Night. 





BANKRUPTCIES SUPERSEDED. 
Haynes Barrow Higginson, merchant, Liverpool. 
BANKKUPTS. 
Richard Field, warehouseman, barge yard, Bucklersbury. 
ae Choules, ironmonger, Reading. 
nae Ackland, Moorgate street, City, and Henry Oswin, Cecil street, St 


George Price, innkeeper, Merthyr Tydvi!, Glamorganshire 
— Davies, invkeeper, Cwn Tawe, Brecknockshire. 

olomon Flatow, jeweller and general dealer, Leeds, 
Herry Nicholls, inukeeper, Eastham, Cheshire. 
James Pratt, stock and share bioker, Liverpool. 
= Henry Husband, builder, Salford. 
ee Taylor, grocer, Bakewell,Derbyshire. 

Brown, timber merchant, Hexham, Northumberland.. 


d, mer- 


MISCELLANEOUS. 


THe AMERICAN Foreign MAIL Service.—The United States should haye 
no “foreign mail service ;” that is the great and principal error, from which 
the whole mischief proceeds. It is one of those wretched attempts to ape the 
British policy of drawing everything under the control of government, It 
is said that commercial men “invoked the interference of the government,” 
The government should have had sufficient firmness to withstand the demands 
of commercial men who have their own private ends to promote. Manufacturers 
invoke the interposition of government to establish protective duties ; we 
heeded them at first, but we have since learned better. Bankers have Claimed 
the interposition of government, and have obtained it to an extent which hag 
occasioned infinite mischief. Speculators of all kinds are always invoking the 
interposition of the government. The duty of the government is not to inter. 
pose in these matters: if the government is importuned, it is its duty to resigt 
the importunity. Before the present arrangements were made by our govern. 
ment, we sent our letters abroad by any conveyance we chose —by any packet 
or steamer which would take them; a vast many were sent by private handg, 
They were brought to this country in like manner, by every wind that blew; g 
small postage was paid, and the people were satisfied. But the government 
was not. the wise heads who rule at Washington thought that this state of 
things might be ménded. A system was therefore established by act of con. 
gress, drawing the entire correspondence between this country and Europe 
within the monopoly of the goverement mails, and then taxing it with exorbj- 
tant postage—so exorbitant that, with respect to a large class of persons, they 
mu-t operate as a prohibition of intercourse by letters between America and 
Europe. It is said that one great object of this proceeding is to put down an 
unjust and selfish monopoly exercised by the British government. We admit 
the injustice and selfishness of the British system; but what have we done in 
our turn? We have established a system not quite so unjust, it is true, as re. 
gards the British government; but as respects individuals, quite as much so, 
and ten times more inconvenient. A monopoly is as hateful when individuals 
are the sufferers as when its effects are merely national. The two governments 
quarrel about a matter with which neither of them has any commission from 
Providence, or, in other words, is warranted by any state necessity to inter. 
meddle, and the unoffending people of both countries are made to bear the 
blows they inflict. 





Delirant reges, plectemtur Achivi, 
or, in plain English, two planters get angry and flog each other’s slaves. 
Neither we nor the subjects of Grea! Britain are, in this matter, in any higher 
condition than slaves to those who make or execute the arrangements for the 
foreign mails.— New York Evening Post. 

THe Ratuways at PextH.—All the railways, with one exception, being 
now so far completed as to run into the general terminus, little is doing 
upon either the Edinburgh and Northern, the Scottish Central, or the Mid- 
land Junction, except the making up and finishing the works. The works 
at the terminus itself, however, and those connecting the present temporary 
station of the Dundee and Perth line, at Barnhill, withthe general station, are 
still going on, and the latter are of a very ponderous description, as the 
rails must be carried across the whole length of the town, upon an embank- 
ment which will cross four streets and two public thoroughfares; it has 
been necessary to purchase a considerable amount of house property, and 
the requisite alterations will produce a very marked alteration in the 
appearance of the town in that quarter. The ground is at present in course 
of being laid out, and it is curious to observe how the line of railway 
pursues its ruthless course through dwelling-houses and gardens in its 
way to the central station. Some houses are in course of being pu'led down, 
and the roofs of others are maked witha stroke of white paint at the 
spot where the line is to traverse them, while dykes, pailinge, and other 
similar obstructions, are made sad havoc of. In its course, the railway will 
pass only a few yaids behind Marshall place, one of the firest lines of houses 
that we can boast of; and as the top of the embankment will reach to 
about the windows on the second flats of the houses, the prospect will be 
anything but a fine one for the inmates, It is considercd that property 
in these houses must thereby be much depreciated, and severa) of the inha- 
bitants are looking for domicil:s elsewhere. At the general termivus, nearly 
one half of the building will soon be roofed in, but it is understood that the 
whole will not be completed at present. The structure, when tully com- 
pleted, will have a magnificent appearance, and will be very extensive ; but 
a great drawback which will always attend it will be its great distance from 
the town, to which access is and will continue to be attained by omnibuses, 
not the most pleasant kind of conveyance.—North British Mail. 

The Daedalus frigate, Capt. M‘Quhae, which arrived at Portsend last week, 
reports having seen between the Cape ot Good Hope and St Helena, a sea ser- 
pent. The creature was seen during twenty minutes by the Captain and most 
of the officers and crew ; a length of about 60 feet wasSeen on the surface of the 
water and very close to the vessel’s quarter. The diameter of this part was 
about 16 inches; and it appeared to be moving at the rate of 15 or 16 miles an 
hour. The Yankee fables of the sea serpent have thus received the additional 
authority of the evidence of the officers of a British man-of-war 

Stir JouN FRANKLIN AND THE ARCTIC VoyAGERS.—A letter received by 
the Admiralty from Chief Factor Macpherson, dated March 1, 1848, says: 
—*“ There isa report from Peet's River that the Esquimaux saw two large 
boats (query ships ?) to the East of the Mackenzie River, full of white men; and 
they (the Esquimaux) showed knives, files, &c., to the Peel’s River Indians which 
they had received from these white men. Could these have been Franklin or 
Rae?” Mr Hargrave, of York Factory, to whom Mr Maepherson’s letter is 
addressed, says, in communicating this intelligence to the Admiralty: “ It could 
not have been Rae in his last expedition, as his boats did not go beyond Com- 
mittee Bay.” 

Docrors DISAGREEING.—In the circular of the General Board of Health, re- 
cently issued, the following passage occurs:—‘* Whenever Asiatic cholera is 
epidemic, there is invariably found among a great number of the inhabitants an 
extraordinary tendency to irritation of the bowels, and this fact suggests that 
every artic'e of food which is known to favour a relaxed state of the bowels 
should, as far as possible, be avoided, such as every variety ef green vegetable*, 
as cabbage, &c., whether cooked or not.* With reference to this paragraph, 
Dr Paris, the president of the Royal College of Physicians, writes as follows :— 
“* The first great cbject appears to me to sustain, by every practicable means, 
the highest possible standard of health ; aud to accomplish this object it has 
been recommended by authority that the quantity of vegetable food should be 
diminished or withdrawn. The probable consequence would be to substitute & 
less healthy diet thau persons have been accustomed to, and to prepare the way 
for the incursion of disease. I think a hint of this kind would be highly ealu- 
tary. The fallacy is so mischievous, that the public mind should be disabused 
without delay.” 

The rise of property in Cincinnatti affords an instance of increase of va Ue. 
within thirty-seven years, perhaps unequalled in the world. In )811 Barr’s 
ons a benste 8 4 355 ge 5é6c. It is now nearly all built upon, _—* 

ow nearly t upon, is se for a very h rice, at ’ 
being estimated at 9,904,000 dollars," *-Y°7Y MBH Brice, st Pex 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


The prices in the following listare 
ily revised every Friday afternoon, 
by an eminent house in each aepariment. 


LONDON, Fripay Evenine. 
Add Five per cent to duties except spirits, 
ind sugar, nutmegs, and timber. 

Ashes ¢“/y free 
First sort Pot, U.S.pcwt 31s Od 31s 6d 
Montreal ...se+.,+00. 31 0 81 
First sort Pearl, U.8... 32 6 33 
. Montreal BP. ‘deb 32 6 33 
Cc duty B.P. 1d p lb. For 2d. 
Mad seoees Perewt 36 0 45 
Gronada ......-.00-00+ 36 0 42 
Para, Bahia,&Guayaquil 29 0 32 
Coffee duty B.P,4d pib, For. 6d 
Tecate oh and ord, 













eco coco 








per cwt, bond... ....00 20 0 32 0 
and fineerd.... 35 0 44 0 
ow to good middling 46 0 65 0 
fine middling and fine 72 0 100 0 
Berbice and Demerara 
triageand ord.........0. 20 0 30 0 
good and fine ord.... 30 0 40 0 
low middling to fine.. 40 0 56 0 
Ceylon, ord to good .... 26 6 28 0 
plantation kind...... 31 0 95 0 
Mocha, fine ...-...... 48 0 70 0 
cleaned garbied...... 42 0 47 0 
ord andungatbled.... 30 0 40 0 
Sumaita bee weiectese | OC OH 0 
Padang .-cccesssesese 238 0 26 0 
Batavia ...cscsescreee 25 98 35 0 
Manilla ...-.sceee-cee 27 0 32 0 
Brazil,ord to good ord.. 24 0 25 § 
fine ord and coloury.. 26 0 30 0 
Bt Domingo .....600 0 28 0 
Cuba, ord tozoodord .. 22 0 29 0 
fine ord to fine ...... 30 0 54 0 
Costa RIGS «c0s0es000ds 26 0 60 0 
La Guayra .......000.. 26 0 52 0 
Cotton duty free 
UPAt..coscecseeeperlb O 22 0 3% 
Bengal... cococcooccse 0 3 8 BF 
Madras .cccccsscoscee O 23 O 3} 
WOPGREE .cccccccncccee OG 'O 6 
Bowed Georgia ........ © 34 0 if 
New Orleans .....000.. 0 39 O 5 
Demerara .e.ceesseeee 9 O O O 
St Domingo ....s0..55 9 0 O 0 
Egyptian ... seam 2. ae. Os a8 
EEESTRD ccnc-cos, coco 8 8 8 GO 
Drugs & Dyes duty /ree 
CocHINEAL 
Black «0.0040. perib 3 8 5 10 
BEVer cicsccriccese 8 4 4 9 
Lac Dre 
DP icoccccece povle 16 186 
Other marks ...ee005 9 6 2 8 
SHELLAC 
Orange ........pewl 39 0 46 0 
Other sorts.......... 34 0 38 0 
Turmeric 
Bengal...... percwt 13 0 16 0 
China sevcwescese 49. © 2 
Javaand Mala»ar.... 12 0 16 6 
Terra Japonica 
Cutch,Pegue,gd,pcwt 15 0 16 0 
Gambier ........0.. 9 3 9 6 
a i duty free 
0GWOoD se Se 
Jamaica.........perton 315 6 0 
Honduras ssscssereeee 4 0 410 
Campeachy..erceceecee 6 0 0 0 
Fostic 
Jamaica.........perton 5 0 6 0 
CHRD ccccesccnessecscccess FO OF IG 
Nicaracua Woop 
Lima ...........perton 13 10 15 0 
Other large solid ..... 10 0 13 0 
Small and rough .... 9 0 10 0 
Saran Woop 
Bimas ......... perton 12 0 12 19 
Siam and Malabar .. 9 0 ll 0 
Brazit Woop 
Unbranded... perton 18 0 50 0 
Fruit— Almonds 
Jordan, duty 25spewt,i gs 2 6 
TOW .cccteececsee 0 8 10 
O1A reeves cee cee coe cee 000 
Barbary sweet.in bond 2 324 
MET cancion & OO 3 
Currants, duty ‘158 percwt 
Zante & Cephal..... 113 1 18 
Patras, new wee 2 2 0 O 
Figs duty 15s per cwt 
Turkev.new,pewtdp 3 7 4 5 
Spanigh ...cccccceee 0 0 0 0 
Plums duiy 208 per cwt 
French... percwtdp 310 4 0 
Imperial cartoon,new 5 0 9 0 
Prunes, duty 7s,newdp 1 0 1 2 
Raisins duty 15s per cwt 
Denia, new,pcwtdp 0 0 0 0 
Valentia, new ........5 2 0 0 0 
OF cuca 8 5 8 © 
Smyrna, black. news. 0 0 O 0 
eT ee ae 
Bultana, new......00. 315 0 0 
Muscate!, new won 119 4 0 
Flax duty hee £s£os 
Riga,P TR....perton 34 0 40 9 
St Petersburgh, 12 head 34 0 36 0 
9head 0 0 0 0 
Friesland ...-..sese0s 0 4 0 
emp 7uly free 
St Petersb ciean. pton 3010 0 0 
Outshot, pew... 30 6 O 0 
half cleaned ..00.04 2810 0 0 
Riga, Rhine wrccwecee 0 0 9 0 
Manilla, free .c.cssses00e 38 0 0 0 
East In tian Sunn........19 0 24 0 
Bomb y eee 600 000 100 008 b08 eee 24 0 25 0 
TEC ce. cce voc 000 coc cnn covccecee 18 0 20 0 





THE ECONOMIST. 





Ne 
Lima & Valparaiso, dry 
Cape, salted .....+ss+0eeee0 
New South Wales .......+. 
Wew York ccc ccc ccccvcccccns 
East India ...... 200000000000 
Kips, Russia, dry ......... 
8S America Horse, p hide 
German ooo ee vee vee cen 0000 
Indigo duty free 
Bengal .......00.0008 per B 
ODUGe 200 000 000 000 000 000 200 coe 000 
Manilla... 
Carraccas 
Guatemala 0.000.000 see 0e8 
Leather, per Ib 
Crop Hides -- 30t040B 
do. - 3 6 
English Butts 16 24 
28 «36 
25 
36 
85 





28 
Calf Skins .... 20 

do eons 40 860 

do sees 80 100 
Dressing Hides. seeeeseee 
ee a ES 
Horse Hides, English .. 
do Spanish, per hide 
Kips, Petersburgh, per }b 
do East India .......+ 

Metals—COPPER 


gacoooscococoosoo 





Hides—0Ox & Cow, perth s 
B Aand M Vid. dry 
Do.& R Grande, salted 

Deraell , OF ose osc cov cei cevere 
drysalted...... 0» 


1 
2 
1 
0 
2 
1 
0 
0 
0 
1 
0 
0 
0 
1 
1 
& 
0 
0 
8 
1 
0 


_— 
sot Ooranwow 


o> ap wo 


ewoowaccocoeoo 


Sheathing, bolts, &c. hO 9 


Bottoms oe oes cee vee ces eee 


OM 0000 cee ove vee vee cee vee 


Tough cake,...p ton £79 1} 
BARS 00s 000 cco ccc cee cocccecee 78 


IRON, per ton 
Bars, &c. British ...... 
Nail rOdS sieves serves cee 
HOOP oes vee one see ene vee vee 
Sh C068 004 000 o00 00 coe vee vee 
Pig, No 1, Wales 
Bars, &C. oes cce cee seveee 
Pig, No. 1, Clyde .osee 


BER ODO 


Swedish. in bond...... 10 
LEAD, p ton—Eng, pig = 


sheet 
red lead ...... 
white do 
patent shot....... 
Spanish pig, in bond 


sees 19 
soccccccce 29 
- 19 

14 


STEEL, Swedish, in kgs 13 


in faggots 


cooce 15 


SPELTER, for. per ton 14 


TIN duty B.P. 3s p cwt, For.6s 
75 0 


coecsves 16 


English blocks, p ton 
bars .... 


Banca, in bond...... 80 


Straits do..... 
TIN PLATES, per box 
Charcoal, | c 


ie. Bi@isceabeas 


eee 74 


010 
0 7% 


10 

s 
15 
15 


_ 
eovrgucrnwouwven 


1 


0 
0 
0 


coves. 298 Od 308 Od 
25 0 


Molasses duty B.P. 4s 10d, om 6s lid 


cooyor st rhe wyew oe 


d 
6 


cu 
oe 


eoosonwan 


@emoeoecoocooocceoocorcs 
- 


> Oo me me OF 
~ 
Ror cont rKAenoFr® # Oo CHWHOHW 


a 


ee 
od 


4 


coocoo ecevococorsuurcovscoooooe ooooso 


a 
ecoscoso occoovoooneaOoOVvFoocooohoosocso — eee eee EE Eee eee 


ee 


— 


0 0 





West India, d p, per cwt 13 18 0 
Refiners’, forhome use, fr 16 $ 22 0 
Do export (on board) 6d13 0 O 0) 
Oils—Fish mse 8 « 
Seal, pale, p252galdp 2615 27 0 
Brown and yellow...... 23 10 25 10 
BROTUR ccccreccoccccccccocce TAO 73 0 
Head matter .......... 72 0 73 0 
COG ncccscccescscccccecvocce 25 15 34 0 
Sou'h Sea swccoccscosee 24 0 28 0 
Olive, Galipoli...pertun 0 0 0 0 
Spanish and Sicily ...... 45 10 47 0 
Palm .....+.00000+.per tor 33 0 34 0 
Cocoa Nut .sc.scccosesereeee 36 0 43 0 
Seed, Rape, pale ........ 36 9 37 10 
Linseed sccssoccoseseorssecee 22 5 22 10 
Black Sea ......... p qr 39. 0d 39s 64) 
St Petersbg Morshank 37 6 38 0 | 
Do cake,p1000,3hea 8/15s 9 Os) 
do Foreign +-per ton ; 0 9 10 | 
Rape, do scosseseeeeer 0 5 5 
Provisions 
Ali articles duty paid. 
Butter—Waterford ...... 743 0 80; 0 
Carlow .evcccssscccsseervers 80 0 84 
COrk, NEW sesesseeeereeee 80 0 82 
Limerick ...cccserseressees 76 0 78 
Freisland, fresh ......... 94 0 98 
Kiel and Holstein, fine 84 0 58 
ESOP cesersccscsvesscccsen 16 @ 78 
Bacon,singed—Waterfd. 68 0 72 
LAmnOFECE ccccoccccccccconee © O 0 
Hams—Westphalia ...... 70 0 76 
Lard—Waterfordand Li- 
merick bladder ...... 70 0 80 
Corkand Belfastdo... 0 0 0 
Firkin and keg Irish... 50 0 60 
American & Canadian 40 0 50 
Cask do GO cores 48 0 44 
Pork—Amer.&Can. pb. 50 0 65 
[nferior eocrseeecesene eee : 0 


Beef—Amer.& Can. p te 90 


Inferior .s.ceescceeereeeee 70 









Canter see eee enenes ses eesees 18 
American wiccccccecseeee 42 0 52 
Rice duty B. P. 6d p cwt, For. |s : 
Bengal, white, percwt... 10 0 14 6 
Madras cesceeseesersseses cee 6 10 0 
it «umnunn_s &.6 BE ¢ 
duty 6d per cwl. 
NT one 16 0 23 0 
FOUL ceo cceese ces coe cee cesses 2 0 S : 
cwt 24 6 
Sastp etre Donen Pema 0 25 
NITRATE OF SODA we 12 6 18 0 


ecocococececocooo ecooceocoocs 





Seeds e @ « ad ,\SUGAR—REF. contd.bd s d ¢ 
Caraway, foreign, pewt 26 0 32 0 Titlers, 201028 Jb ...... 6 2% 
English s.eccveree 30 0 34 9 | Lumps. 40 to 43]b... 0 0 
Canary occccrees PEF GF 96 0 10G | CEUSMED secersserecrercerree 26 6 27 
Clover,red ..... percwt 34 0 44 0 NO. 2 eneersseone 26 0 v 
WHERE seccseseesseeereee 38 0 45 9 | DUtCh superior wevcsnoe 25 6 0 
Coriander .....0ss0ccecereee 16 0 20 0 | NO. 1 srsorcreee 0 0 0 
Linseed, foreign... perqr 38 0 46 0 | NO. 2 secsvrcerere 23 0 24 
English s-cc---e 0 0 0 .0| Bélglancrushed, No.1 23 6 24 
Mustard,brown...p bush 12 0 15 0 | p; No.2 22 0 2 
WhIGC secccecesccecrere 12 0 13 0 | Bastar seme 24 0 25 
Rape per last of 10 qrs £28 0£30 0 | Treacl Boe sreeeee 15 6 17 
Silk duty free | all, 1D athiave ccocose 16 OMS 
Bauleah, &c. ... per Ib 6 6 11 0 Tallow | Hii. Ce cee 
Gonatea ..... 0 14 0 N. Amer. melted, p cwi 42 6 
Cossimbuzar i 0 12 0 St Petersburgh, rad YC 45 6 o 
Comercolly + +++ $0 12 0 N. 8. Wales 2 6 “ 
China, Tteatlee ....-.-0 11 0 15 6 | pas stockholm p br 16 6 4 
Raws, Bergam & Milan. 11 6 16 6 | qReg duty 251d — . 
Do do w 11 6 16 6 | ~Om SMty 
Fossombrone wissen. 14 0 16 0 | — ep nha 
White Novicessseneee 17 0 19 0 | cages; ord snd com ee ot 
Naples Royals, Istqu 13 0 14 © | gouchong, ord to fine. 0 8 2 
Do 2nddo ll 0 12 0 ; er 
Bologna 15 0 17 0 | seeeneny O08 s0s 00 nee nee one . : 0 
erSneenes con ecoese : IGT catene ce: eo ccoceeces cco i 
TyrOl  ssssrsssssreerneeeee LL O 13 0 Pekoe, Flowery.......0. 1 1 8 
o French... ose mnamun we 8 st Orange 06 1 
RGANZINES a dieek ° 
Piedmont, 20-22 .... 20 0 91 0 | Zuankay, ord to five... 0 24 1 
Do "24-26 www. 18 0 18 6 | yy a are 
yson, common ........ 1 0 1 
Lombardy, 20-22..... 17 0 18 0 middling to fine te 
Do 28-30 ww 15 0 16 6 | youn Hywwn, none 0 6 3 
French, 24-26 ww... 18 © 24 0| jolie oll 3 
Tram, Lombardy, 22-2417 0 19 0 | P ae i 
Do 26-28 14 0 15 6 | aor ecccsccccesccee 1 2 8 
| Timb ia 
Pee eS om ee P| Teak, Af. dulyts pM 8 8 15 
PERSIANS wccccecceeee 6 0 8 6 | Oaks Que. duty Ss p ge 
fe 0 
Spices—Pimento, duly 5s Riga. oa ay load 310. 0 
per cwl.. perlb bond 0 3% O 43) Dantzic and Memel... 3 0 3 
PEPPER, duty 6d p lb Swedish asececcssereereee 215 0 
Black—Malabar, half- Pine, Quebec, red........ 310 0 
heavy & ops bd O 28 0 3h yellow... 215 0 
Light sevessecssrecrrereeee O 25 O 25) Miramichi & St John's 210 3 
Sumatra ... oe ©6232 @ B Wainscot Logs,18ft..each 3 0 4 
White, ord. to “fine ow ©4673 Lathwood duty B.P. 1s, For. 24s fm 
GINGER ‘duty B.P.5spewl, For.10s | Memel, &c. ........fm 6 0 6 
Bengal, perowt wed p ss : a : Dele duty B.P. So 9 ia, For. 11 0s 
Blabar seseeees oo 2 | efle, lift 3in by 9... 26 0 0 
TaMaica cocccccsecceccsere 50 0 210 0 | Stockholin ...cccccccsseee O 
Barbadoes .......0+00+. 30 0 36 0 Quebec yellow pine —_ 
Cas. Lignea duty B.P. 1d p lb, For 3d first quality ..s.h.17 0 0 
ord to good, pcwt...bd 58 0 68 0 | SECON dO secsseeseeee 11:10 12 
fine, sorted.......e.c0 70 0 72 O White snruce...... 120 15 0 18 
CinNAMon duty B. P. 3d plb, For.6d | Dantzic deck......each 018 1 
Ceylon, perlb—Ist ..dd 3 4 4 0 Staves duly free 
BOOORE cveccoscovcsecreccece SIL 8 4 Baltic...... per 1200...110 0 125 
third andordinary..... 1 4 2 9 | Pobacco duly 3s per ib 
Croves, duty 6d, per |b | Maryland, per lb, bond 
Amboyna&Bencoolen 1 2 2 O | brown aud leafy... 0 4 0 
Cayenne and Bourbon 0 6 0O 73) COLDUTY cecccccccccccccere © 45 © 
nae duly2séd,perib 2 0 3 6 . fine Yellow seccosresecseees 0 6 0 
UTMEGS duly 2s 6d Virginia—fine Irish... 0 42 0 
ungarbled, perlb.... 2 0 4 0 middling do ... 0 a 0 
shrivelled andord..... 0 9 1 3 fine long leafy.......0.0. 0 4 0 
—Kum duty B.P. 8s 2d pgall Amersfoort orGerman.. 0 3 1 
Spizite”! 4d 7 = Havanaand Cumana.. 1 0 4 
Jamaica, 10 to 20, OP, Cuba, in Tolls coscccccsecccess @ 8 i} 
per gal....eweedond 3 2 8 6 Havanacigars,bd duly9s 4 6 12 
Oto 40.. ° dut : ils Se 
a beach eee cee cesceseee ; : : ; ——., re a et 9 
Demerera,10to200 P 110 2 8 Eng. Spirits,withoutcks 37 6 0 
— os acsratmeasone : "a ; a | Foreign do., with casks 38 6 39 
eeward I, to ose 
° ; Wool—Enctisu 
Bengal, proof, with ~ 28°34 Siocon, So. Down hogs 910 10 
Brandy duty ee ste ee Half-bred hogs ........ 910 10 
lat — 510 6 0 | Kent fleeces s.sc00e 810 9 
aereeen S.Downewes&wethers ® 10 9 
car ; : ; ; | Leicester do ss.sesseesee 0 8 
1342... ae ich Beal Sorts—Clothing,picklock 14 0 15 
Vint i... ots Prime and pee 12 0 12 
intage OF 1844..-.cccce ° Chek csscsrcececcicen 15 @ Il 
G od 1845.00 000 000 3 : ° 8 Super ... in 10 0°38 
Teweisccocs 58 68 | CmieeWehwee 1 6 
Sugar duty B. P. 138 of 15s 2d p ewt, | COMMON sseeveseesveeee 10 0 
For. — 6d, 208, or 21s 7d ‘ } Ho, mutchin esen 80° 6 ‘14 
WI,BP brdp,pewt 33 0 34 6 | Pick.ock machng 12 0 13 
middling seseceeeseeseee 34 6 36 0 Super do ates 10 10 -11 
good and fine... 36 6 41 0 ForEIGn—duty free 
Mauritius, brown «oe 28 0 34 6 Spanish, per lb 
eLLOW ee 35 0 37 0 Leonesa, R’s, F’s, ane 1 58 1 
eal and fine yellow... 37 6 40 0 CE Sims 3 3 I 
Bengal. br.se.s-coccsooseee 27 6 32 O Caceres .. amie 2 
yeiiow and white sw. 32 6 48 0 } i iii 2S = 
Madras, brown . eee 27 0 BSL OO | Seville.. oe 
yellowand white .. 31 6 45 0 | Portugal .. 08 0 
Java, brown anc _— 2 0 36 0 | @erman, Istand 2d Elect2 9 4 
grey and white ....... 0 41 0 | Saxon, J prima ......00 2 0 2 
Manilla, brown...... 0 35 6 }. and )secunda ....0 1 8 1 
yellow and white ... 0 40 © | Prussian \tertia sce 1 5 1 
Rio, brown and yellow. 30 0 35 6 | Electoral... 3 6 4 
White cc eeeeeee 36 0 4) © | Moravian, i ame um & 3 
Pernam, brown ‘an. i yel 32 0 25 © | Bohemian, <secunda.. 1 8 1 
white ...... 360 42 0) . Ome i tartan wn 1 4 G 
Bahia, brown and yellow 33 0 37 © | Hungarian (yobs... 1 9 3 
white ... . 38 0 42 0 Australianand V DL 
Havana, brown & yel... 340 43 «0 | Combing and Cloth ing 07 1 
DRED ccocccceccereccersess 44 6 53 8 LAWDG ccscccercccscescsense @ G JI 
Porto Rico, middling ooo 3460 «87 «OOO Locks and ‘Pheees 0 34 1 
good and fine.......00. 38 0 43 0 | GrORSO: ccccsrccrersesee © HF GF 
REFINED duty Br. 17s 4d, Skin -_ Slipe . — 9:6 2 
Por. 26s 8d 8. Australian & Swan ver 
| Bounty in B.ship, per cwt, refined single Combing and pene 0 8 1 
15s 9d, double Lss 6d, bastards 13s Lam! 8..... 0 74 1 
Do loaves, 8 to 10 lb free 578 Od 60s Od Locks and ‘Pieces 03 0 
Equa! tostand,]2to 141b53 0 56 0 | Grease .+ 00-00 cccccscccess 8 4h O 
Titlers, equal to stand 50 0 51 0} Sk.n and Slipe ssrooee O 44 0 
Ordinary lumps,45 lb... 48 0 49 0 Cape—Average Flocks.. © 3 1 
Wet lumps mannmeaw 4 6 @ © Weta OGccc ccs ccrcsvenssccess © 64 1 
Pieces .... . 33 0 45 0 Locks and Picces..... 0 34 0 
Bastards. 23 0 86 0 o Brett ee cece 0 3 : 
TiO ccna 8 6 0 4 @duty5s6dpergal & s £ 
In bd, Turkey lvs,lto4@ib 40 0 48 0 POM coceseresesees POF pipe 17 © 52 
© Tb LeQWOS cccecocsocsecrser: Bh O BE 6 | CHRBES cccscesccccens wthd § 0 48 
10 1D dO ceccccecsssreveeee 29 0 30 0 SHEPTY 10. cevcseereseeee butt 12 0 76 
T41D dO iccccescccscvseces 29 6 9 O !' Puadeivac....o. so pipe ls O 55 
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STATEMENT herhaah we 
0; tive Imports, Exports,and Home Consumption of the fo owin, artic 
on 3 to Oct. 7, 1847-8, showing the stock on hand on Oct. 7 in each 
year. FOR THE PORT OF LONDON. 
GF" Os those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 


















SUGAR. a 

Imported Duty paid Stock. 7. 

British Plantation. 1847 | 1848 | 1847 | 1848 | 1847 | 1848 
tons | tons tons tons tons tons 

West India cccseccscsosessssesersee| 66,460 | 67,620 , 49,060 | 54,797 | 22.487 | 22.961 
Bast India cecse.cocece sso ssecescoeeee| 27,051 | 31,980 , 33,608 | 31,192 | 12909 | 14,226 
MAUTItIUS ..cerseececene see eeeeee vee] 38,056 29,668 | 29,936 | 25,062 | 11,703 | 12,031 
POreigD ccrccccssccccevccocesecessoeee] oo | oe f 21094 | B3.413] an ios 








—_——_ 





141,577 129,068 138.628 | 134,464 | 47,099 | 59,218 





























Foreign Sugar. exported 
Oheribon, Siam, & Manilla | 10,700) 7,041] 3,735 | 1,861 | 4,598 mo 
Havana vencccceccccessesssveeenee| 25.586 | 20,698 | 10,720) 8,058 | 14,768 | 12,9 
POrto RICO coves eveneeee ‘| 7355 | 4051 | U5ea | 719] 3.495 |) 2,641 
Brash seamen cceeeeeeee] 16,285 | 13.723] 9,305 / 7,565] 7.955 | 6.295 
59,876 | 45,513 | 24,543 18,203 | 30,816 | 27,937 





PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :-— : s 4d 
From the British Possessions in America ..........000. 23 6} per cwt, 
= Mauritius .. - 21 103 - 
— 2 _ 
om a = 


~~ Stock 








— East Indies . 
The average price of the three is........ 




















MOLASSES. —“Tmported | Duty paid | 
WestIndis........0+--scersrceeseeeee | 9,026 | 2,941 5,747 | 4,386— 5,471 | 3.863 
> ke | 2a ee RUM. 

| Imported Expoftted Home Consump. Stock 
1847 1848 1847 | 1848 1847 | 1848 1847 1848 
j | 





ga) gal gal =—s gal gal | gal gal gal 

West India 1,751,895 2,273,625! 577,620 625,050; 947,025 859,770 1,117,395 2,195,730 

Eastindia 374,625, 438..'90| 231,840 235,080; 107,280 126,765) 199,935, 348,435 

Foreign ...| 270,900, 95,490 $7,740) 125,235] 4,275) 7,155/ 182,475) 88,920 
j 

















2,397,420 2,807,505 907,200 985,365 1,058,580 993,690 1,499,805 2,633,085 











se ___COCOA.—Cwrs. a a i. ‘ 
Br. Plant...| 20,086 } 16,376 54 | 349] 15,293) 13,635] 11,415 | 10,166 
Foreign......, 7,527 | 10,723 | 4,280 | 3,438] 2,231 | 2665] 3,962 | 6,940 
| 27,607 | 27,099] 4,334) 3,787} 17,524 | 16,300 15,377 | 17,10» 


COFFEE.—Cvwts. 

























Br. Plant....; 28,474 | 28,890, 612) 1,796 20,908 , 19,200; 23,396) 28,286 
Ceylon ...... 157,955 188,013} 1,622 | 12,042 | 149,533 | 162,700 | 127.685 | 165,023 








2,234 13,838 





[ear 


Total BP. 186,429 | 216,903 170,441 151,081 | 193,309 


i 












Mocha w...| 7,567 622 | 1,386] 9,930 12,195 | 15,705 
Foreign El.) 4,030 | 15,964 | 5,961] 7,698 | 2,500] 52,654) 51,996 
Malabar ...| .. | « 45] ‘220 91 b10 | 309 
StDomingo., 146 | 1,25¢ | 6,898) 839 1a¢ | 5,766 | 3,774 
Hav.&PRic 2,800 | 2,649 | 8,330] 2,035 | 5,0:7] 4,102| 8,664 
Brazil ss...) 48,917 | 32,024 | 51,518 | 20,405 | 17,264] 65,941 | 44,137 
African...| 52 | 138 | 36] wn oe 1 | 

niente sida tiiantenedl nenaatdlmeande lh masinstin 
Total For... 63,512 | 52,651 | 69,174 | 41,127 | 35,554 | 141,169 | 124,496 

} i 





—_— ———EE 


Grand tot.\249,941 | 307,398 


aaa 54,885 | 83,012 
RICE, 


211,568 | 217,454 * 292,250 | 317,805 




















| 
* Tons Tons | Tons | Tons | Tons Tons | Tons | Tons 
British El... 27,811 | 18,746 | 1,683 1510 | 22,006, 11,166] $,817} 20,651 
Foreign EI.) 2,473 | 3,713 200 226 1,422 | 1,065 900} 3,239 
Tota)...... 30,284 | 22,459 1,883 1,736 ! 23,428 12,231 9,717 23,290 


> a 
PEPPER. | Bags | Bags Bags | Bags | Bags | Bags Bags | Bags 
White ..00| 1,349 ; 1,442 208 | 304 1,960 2,131 6.370 4,597 































Pa 
Black. .os00000s | 26,942 53,297 | 10,150 15,798 | 20,520 | 22,426] 68,570/ 74,618 
~~ | Pkgs , Pkgs ,» Pkgs | Pkgs j Pkgs Pkgs , Pkes | Pkes 
NUTMEGS 1,458 1,217 668 | 404 722 | 822 775 657 
Do. Wild.) 19 682 81 | 38 291 | 79 1,175 1,626 
CAS. LIG.| 4,245 3,408] 5,376 | 2,352] 1,641 | 1,184 615 252 
CINNAMON.) 3,496 | 3,071 3,016 | 478 624 5,108 2,554 
bags | bags bags bags | bags bags | bags 
PIM ENTO 5,814 } 13,763 4,258 \ 9,787 2,929 5,637 924 a 








Raw Materials, Dye Stuffs, &c. 
Serons | Serons | § 


Serons 
7,322 


Serons 


Serons | Serons Serons | Serons 
CocHIngaL., 7,662 


7,002 | 7,346 , 2,812 | 2,953 







































































































| chests chests |] chests chests | chests chests | chests chests 
LAC DYE, 944 1,096 | ue | un 2847 2,219 | 6,246 | 4,759 
tons  _ tons tons tons tons tons tons w— 
LoGWOOD../ 4,224 4,256 | ove, aee 4,495 | 4,587 3438 | 2,116 
FUSTIC ...| 1,782 1,0607 wm | om» | 1,455! 1,39 1 gor! 545 
™ INDIGO. _ Ear 

_ | chests | chests { chests | chests 9 chests l chests { chests | chests 
East India.| 25,746 | 20,904 24,538 | 20,943 | 35,814 / 33,112 
: serone serons serons | serons serons serons serons mene 
Spanish......) 1,629} 1,080 it 889 | 1,227 | 1,320) 1,618 
SALTPETRE. ae i, 

Nitrate of tons | tons tons tons tons | 
i | tons 
Potass ... 8,334 io 5,421 | 7,029 | 1,924) 2,217 

Nitrate of l 
Soda ....... 2,887 0 2,158} 1,764 1,684 | 647 

OS ee eee 

bags | bags bags bags 

oun ; | £' s | bags 

sete) Sg Sd Tl S| Sy eye 

ndia., 49,050) \ 

Liverpl. ail ay, ove eon ee 31,78 3, 40,708 
kinds...... $62,346 1,821.98 161,520) 120 £11,690 1,038,170] 386,500 531,900 
Total...... ! oe 

904,735,1,356,351) 10 1 865,675 1,066,7581 424,783, 578,673 
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CALLS FOR OCTOBER. 





















Date Amount Number 
when per of 
due. share. shares T 
October £5 4 _ 
Ambergate, Nottingham, &¢. sss 2 oe 010 0 oe 95,000 ... 47,509 
Bolton, Blackburn, and Clitheroe, and 
West Yorkshire (A)...csessceessseresreee 1 ace 1 0 0 oe 12,000 ... 12,009 
Caledonian, New Preference (10 ) ~ 2 ww Se D os Pe 186,295 
Chester and !!o!yhead, Original ....0...+++ 21 ue 219 O ww. 42,000 ... 105,000 
Colchester, Stour Valley, Sudbury, and 
Meinl: oti niente OC a 8 9 DP we Be ee 26,000 
FDemMerara .coecescvcccccrsce-cvecsccvccesevccccve 14 ove 210 0 .. 10,000 ,,, 25,000 
Dublin and Belfast Junction.......c0cseeeee 10 oe 5 0 O oe I8A71 4, 93.355 
Dublin, Dundrum, and Rathfarnham...... 20 $16 © c 6,300 ... 23,695 
East Lancashire, NeW ssc-scccccssserscecseee 2 oe 2 0 0 oe 48,165 ... 96,339 
East Union, Norwich Extension ......-.00 10. 210 © se 22,000 ,., 
Great North of England, 401....c0-0-ceccereee 13 vee 10 0 0 aoe 7,500 ... 75,000 
Huddersfi-ld and Manchester, unpaid- 
UP 3'L ....-c0000 . 14 we 2 0 O we 23,125 2. 48,950 
Do, Thirds ....... woe 14 ae 1 0 © oe §=18,960 ... 18,900 
tJamaica, New 50/ cccccccsssce-es evcsscerere--» 20 « 5 0 O eo 1,500 ... 7,500 
Lancashire and Yorkshire, Weat Riding 
TI RIOR cccnccsescoe cesses sssenpsnceasine oes croree 9 cee 1 0 O wee 106,000 ... 100,000 
Leeds and Thirsk, Extensions (1846)... 2 .«. 5 0 O ws 7,420 ... 37,100 
Lon“onderry and Enniskillen ........0000048 14 oe 2 10 0 ow» 10,600 ... 25,000 
Lowestoft, New 6 per cent (1847) sse--c 10 we 5 O @ ove 6,000 ... 30,000 
Newcastle and Carlisle, New 100é (1847) 21 «20 0 @ ww 2,460 ... 48,000 
+Orleans and Borde 0X ssecccerseervereee-ee 15 ooo 1 0 O a 139,000 ... 130,060 
+Paris and Strasburg.cs.--csssceses+ 20 ... 25 francs ... 250,000 .., 250,000 
Roystyn and Hitchin ...... cesses oe 16 ws O12 6 we 82,000 ... 20,000 
Shrewsbury and Birmingham, New Pre- 
GeTeM'O, Bb...cocccoccccscsccccnevvorsccacocscn Sl cco BS OD ae 0875 .. SRSR0 
§ wanse« and Loughor.... 12 .«. 1 0 0 ww. 20,000 ... 20,000 
Thaw Vale cccorocsssccscccce-cveccscnsensmonencess 10 « BO On 35600 .. She 
Whitehaven Junction, New 54 ...sescserss see 1 we 2 0 O wn 5,000 ... 10,000 


a 
. ioe Total £1,573,905 
t The proportion called by foreign companies is 412,500, 


————— ————————————————————— 


EPITOME OF RAILWAY NEWS, 











LEEDS AND THIRsK.—A special general meeting of the proprietors was held 
at Leeds, on Saturday last, Mr H. C. Marshall in the chair, for the purpose of 
considering “ whether any or all the sums raised, or authorised to be raised by 
mortgages, bonds, or loans, should be converted into capital by the creation of 
preferential shares ;” and also “ to consider and determine whether any and 
what agreement shall be made, confirmed, altered, or renewed, with the East 
and West Yorkshire Railway Company. and on what terms and conditions.” 
The necessary resolutions to effect the first object were proposed, but met with 
gr: at opposition ; and an amendment was proposed, condemning the creation of 
any additional -tock, until all arrears on the original stock had been paid up. 
A very long discussion ensued, terminating ultimately in the withdrawal of the 
amendment, and the adoption of the original proposition. On the second 
proposition an amendment was also proposed, rejecting the conditional agree- 
ment of the Leeds and Thirsk, and the East and West Yorkshire Junction Railway 
Companies as unsatisfactory to the shareholders of the former. This amend- 
ment was carried, after a very severe struggle, by a majority of 159. The meet- 
ing lasted more than six hours, 

EasTeRN UNioN.—A special general meeting was held in town on Monday, 
to consider the propriety of adopting a modified agreement for the leasing of the 
Stour Valley lives. The proposed agreement was then read, by which it ap- 
peared that the Eastern Union Company proposed to lease the Stour Valley lines 
for a term of 999 years, and to pay a rent equal to 5 per cent on the cost of the 
Stour Valley lines up to 83,0001, and 3 per cent on the residue. Expense of 
establishing the Stour Valley Company, parliamentary contests, &¢., to be in- 
cluded. Covenants were also introduced providing for re-entry by the Stour 
Valley Company in case of non-payment of rent and for powers of demise. A 
resoluion adopting the ayreement was then submitted to the meeting, but met 
with a very decided opposition, many of the shareholders being of opinion that 
the arrangement should be postponed. After a lengthened discussion, in which 
several amendments were moved and lost, the original resolution was carried and 
the meeting adjourned. Colonel Barlow, the deputy chairman, occupied the 
chair during the proceedings. 

GLAsGow, PaIsLEY, KiLMARNOCK, AND Ayr. —A special general meeting 
was held at Glasgow on the 7th instant, Mr John Miller, of Muirshiels in the 
chair. The object of the meeting was to determine as to the exercixe of the 
powers conferred on this company by the Paisley, Barrhead, and Hurlet Railway 
Act of 1848, to acquire stock in the suid undertaking and to purchase the right 
to form the railways and branch railways authorised by the said act, and to raise 
money by mortgage for the purposes of the act. Resolutions were agreed to :— 
ist. Authorising the holding of shares in the Paisley, Barrhead, and Hurlet 
Railways, to be subscribed for by five of their number to the amount of 150,250/. 
2nd. Appointing of persons to appear and vote at the meetings of the sad rail- 
way. 3rd. Raising by mortgage on the Glasgow, Paisley, Kilmarnock, and Ayr 

Railways, a sum equal tothe advances already made in respect of the shares 
80 to be taken by them, and interest thereon, The meeting was adjourned. 





RAILWAY SHARE MARKBET. 


LONDON. 

MonDAv, Oct. 9.—There was a perfect panic in the railway market, and prices 
in most cases were quoted at a considerable reduction. Caledonian, Eastern 
Counties, Great Western, London and North Western, Brighton, and Midland 
shares experienced the greatest decline, and, though they left off rather firmer 
than in the middle of the day, they were still extremely heavy. 

TUESHAY, Oct. 10.—Railway shar:s continue im a feverish state, though the 
fluctuations were not so considerable as yesterday. Compared with the quota- 
tions then current those at the close of business this afternoon were a little flatter, 
and it is evident, in the present position of the market, that any large sales would 
be found almost wholly impracticable. 

WEDNSEDAY, Oct. 11.—The railwey share market has not much varied, busi- 
ness having been less active. There is still, however, great depression in prices, 
and no symptons of a general reaction are visible. 

THurspay, © t. 12. The heavy priced railway shares, such as the London 
and North Western, Midland, &¢., still show a tendency to decline, and the 
market is altogether unfavourable for them, bat other descriptions have been 
rather better, and in one or two cases an advance has been quoted. 

Fripay, Oct. 13.--The share market remains steady, although flat. There 
has been no improvement of price in the heavy stocks, and some of the smaller 


ey of shares have not quite supported the improvement of yester- 
ay. 
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The highest prices of the day are given. 
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18000, 50 | 50 Lanecasterand Carlisle ...... 41 | 40) | | Shrewsbury 
95000 25 | 3% Ambergate, Not. and Boston ....0 «+... 18009} 169 10 | — New... .cccccccsscccccsescesees. 8 7 || 6000) 20 16 (Nor. W. Min) 13 | 123 
50000, 50 | 20 | Birmingham & Oxford Junc.| 24 22% | 18000] 50 | 50 Leedsand Bradford....0.- 90 | 874 || 150001 10) 8 aibcaiaieemees! Sn eed 
35000) 20 | 10 ‘Birmingham, Wolverhamp-| | 17800) 50 | 50 Leeds & ThitsKesseseveee 19] 15 | 2 50 | 20 | 16 1717 
(| ton, and Dudley ss... 14 128 7420, 50 35 | — NOW ccccccsccssesenesrserere’ 6 | # || 27600, 10/| 1 | a at 
55500, 20 274s Birmingham, Wolverhamp- 27000 35 34 — Preference 6 percent... 1 1 | 17560 10} 10 — 8 per cent preference -. 13 | 13 
ton, and Stour Valley ....... 9% T2000} Av, 13} London and Blackwall ...... 44, 4 || 165000; 20| 4 Shropshire Union............... a | 
1 100 = Bristol and Exeter «......0. 49 48 8006} 25 224 — Extension .......ssse-seer sesere|eereee || 20000) 50 | 50 South DOVOM «4000-0 serseecereee 15 | 15 
15000 334) 2 —— NOWie. see cee see eee oo! 138 «18 Stock; 50 560 London, Brighton, & S.Coast 263) 25f || 78500) 12 | 54 South Staffordshire ..... eeuscee oes 
7/284 #48 Buckinghamshire. a) a | 44294, 9, 9 | — Guaranteed 5 per cent, | §6000/ Av.) 33¢ South Eastern (Dover) ...... 22 | 22% | 
50 | 50 \Caledomian.....eseevseeeecree 18 18 || late Croydon Thirds ...) 84) 8§ || 28000) 32 | 24 | — NO. 1 scscsccessrsecersevenre 13} 13. | 
25 | BF — Fg Shaves ..crccrccccerersevere) IE 3903 50 50 | — Pref. Con, 5 pc, 1848.06 svoee] 42 || 42000) BBQ 22 | — NO. 2 seesecserersevesercoreee 104} 94 | 
50 | 47} Chester and Holyhead......... 214 195 1640, 50 50 | — Do, 0. 1852 eve seesee|orveee || $1500) 30 | 25 | — NO. 3 ssveerssesvevnrsees 13 | 128 | 
15 | 15 | — Preference ......-ceeseeeeree LBZ 139 43000| Av. 129 London and Greenwich ...... s/s. || 285000! 10 | 10 | — No. : ereceneuvenses «Gf 6E | 
50 | 78 Cornwall......cc-scoccecscerseseses coocee 0: o40 11136, Av. 18% — Preference Or PTiv. sec ssoes-|--see || 56900) 50 | 28 South WaleS .....cccccesccceeses seven] 8 } 
50 | 30 Dublin and Belfast Junction ....00 ss... Stock 106 100 London & North Western ... 106 [115 I 37500 20 | 3 South Yorkshire, Doncaster, | 
25 | 25 East Anglian—L. and E. | 55009, 25 22 | — 4 Shares L. & B. sswene 25 | 24 || Pek O° OF SIE cans atdabiscteccecl anions puna 
| wm L. and D. ncorcoscorcosee) & | 8 168380 25 7 | — New ¢ Shares sseveesoeee 54) 5 || 26650) 20) 6 Taw Vale Extension ......... eevee} vcoess 
18 | 18 | — BE. and Hussccssessesee sees “| 34 3 66879 20 2 | — Fifth Shares ......0-008 4) 3€ 6700; 50 174 Thames Haven Dock and 
39) 38) — E.and Ho. .cescecsoseseceres ne 30000 10, 9 | — i0/ Shares M.& B.(a).... 93) 9 | { Rallway ccoccocccccceccccoccoees seceee] «oreee 
20 | 20 |Eastern Counties ..........0...| 12} 12 60000 10 9 —10/ Shares M. & B.(b)...) 94} 9 27500; 20 | 4 Vale of Neath .......... 20] coo ene] covess 
10 73| — New. guar. 6 vercent...' 83 s 70000 10, 1 | —10/ Shares M.& B.(c).... 2] 1g || 12500) 20 | 15 Waterford and Kilkenny . 20s | sevees |ecoese 
64] 64! — Extension 5 perct No. 1 ef Stock’ »,» | 50 London and South Western 37/37 | 2186 50 a Wear Valley, 6 per Ct. GUA. ...--+| serene 
63! 6§ — Ditto, NO. 2 .....ecceeseere 46500 50 424 — New Shares ssecccceesseeee 25¢) 25 | 2880) 2> 274 26} 
50/50 ( — Northern and eae | 6600] 40 34 | — NOW ievserserceeseeseererereeee) 18 | 18 || 2416) 25 af _- _ _ ecsecnicacens | 
| 6 POF CONE... ccercecee-cv009 soocee serves 9266) 50 50) — Temths.....e.secceccecseeeeeee 34 | 34 16005; 20 | 6 West Cornwall .........ccccssses seosee| cooces 
5056 — —5per cent esccsereesee’ 499 49 12000) 40 | 40 | — Temthnscce.ce coeceeceeccveceres) 24 | 24 50000| 29 | 94 Windsor, Staines, & South- 
124] 124) — = 4 Shares eveeseisevvvoee 124 124 | 120560) 169 13h — Thitds varccecececeeserrerree 7H) TH | Western ..eceseeseve aateschaedll 
50 | 34 | —  — NOWesesseceeseocce see eee », 31h 31168; 50 | 14 London, Salisbury. & Yeovil 1s) 1% || 30000) 50 | 40 Wilts, Somerset, and. Wey- 
25 | 25 Eastern Unio», class A one ove coosee || 82500 20 | 4 Manchester, Buxton, and \| mouth .. covessccererece covces| 21h 
25°{ 25 East Lancashire .sc..scesceeee “Tad 14 BECIOOK 000000 000-00 000 c0e eee 4} 2 || Stock) 25 | 25 York, Newcastle, & Berwick 24 | 24 
25 | 2D | — NOWeee ese soo sees ° 194 11 || 7000)/100 ‘100 Manchester, Shetteld, and | §6000) 25 | 25 — Original Newcastle and 
63} 6} — New Shares ....0.0.. 3% 3 | | ' | Lincobnshire ......0eeee! 45) 45 | Berwick ... +s oe! SBA 
25 | 23 East Lincolnshire...) 23 224 || 18000) 25 | 18 | — 4 Shares, No.  tinaaats 10 | 64000 25) 15) — Extension, No. ‘I, "York ~ 
50 | All Edinburgh and Gliszow.. seeee! 89 | 39 10640 25 | 25 — 3 Shares, No. 2......s0e0e' LNG 11d | } | | and Newcastle .....00....-+. =: 
25 | 15 | — & StaTE8 cee cccccessece-seeee] 9H 9 | 41200) 124) 10 | — ¥ Shares, No. 3....000 3 3 | 62000 25/15 | — No. 2, Newcastle and 
124] 124) — etl icnitiniaie adhe arkens * OO 00; 10 | 1d | — New, 16/ preference.....| 9% 9§ | OT etrntien enti: ua ll 
25 | 25 |Edinburgh and Northern ...'....0+! se 12000, 50 | 35 ~— Gt. 7 & ——— 6' 6 | 159000/ 25' §'—G.N. E. Purchase or 
50 |All Glasgow, Kilmarnoek, & Ayr. | 32750 20) 11 — Do... bf gi | | | Preference.. iin a 4} 
40 | 40 © — NOW  ccocesscecce cee see sees 16000 12.; 6§ — Do.. on a Stock 50 | 50 York and North. Midland ... 49 | 49 
+» | 15 | — Preference Consolidated. . 28000, 25 124 — Sheffield and Lincolnsh. i3di3d 62950 25 10 — Preference .. 74) 6% 
25 | 17 |Great Northern... .....+ 000000 16800) 25 | 179 -- Grimsby Dock «004 34 8% || 50000 25 | 25 — East and West, "Riding | 
25 2 — London & York Ext. me ae Stock 100 |100 Midland..ovsccererrssseerereseees 79 77 || | Extension ...... covcccccseee| $3§i -33 
6690 . on North of Engiand ......227 22! | 77323) a 20 — N@Weeeveeseseee coors 8 7h || | 
dm WW ics cevenseccesescrsacvsene TE Tid Stock in Birmingham and Derby 54. 58 CO | | i | 
30 | 30 — New 30/ Shares............ 68 68 Stoeck/100 100 — Consolidated Bristol and } Foreign Saliwayes 
10009} 15 | 14 | — Newireccocssorcccseccesevecenee 32 99 Birmingham .....0.0... 116 114 44422 50 | 4} Anglo-Italian, late Italian & 
50000) 50 | 424 Great Southern & West (I.) 22$ 293 6639, 50 38 | — — and Gloucester... eeccce everee | BN AUStriaD eee 00.0. coe cee cee | coc ceafeccess 
25000}100 | 90 Great Western ...--ccceseeeeeeee TH 74h Stock !00 10 0 ROPER cecccoccoccececccscesescces 83 48 ' 75000° 20 20 Boulogne and Amiens.. wt 61 6 
50 — BS cn A I cceemncsceesee cen 44 42} 9850} BO | 10 | — NOWece rcccorcccccccccececccsee 8 1s 66000 20 | 17 Central of France (Orleans 
25 SNATES.00 see reveee re covree 15 15h 15000) 20 | 20 | — Extension sreceseenseeeseeee LT 165 | and Ne ccccsscecessese| 6 6h 
20 be he — Fifth Shares ......-..s0008 164 16 2i000, 5 | 5 — Guarantred 5g percent. 4} 4} 10000 20 | 12 Demerara .. soeereseeeecees leneese seneee 
OF 1 13 | —m WeWicrcrecrsvecccoccccess0e (ORD 60000 50 «4 -~Northern Counties Union ... ...... esoces 20 4 Dendre Valley .. sthonnecresececess locgase| canted 
30 | 28 Huddersfield & Manchester. i hidliiatie Gelb 32000) 25 | 25 North British .1.-sccccceveseees 159 15 100000 20 | 7 Dutch Rhenish ...... 1 1 
50 | All Hull & om ae 00000 see 96 % 32000 124) 123 — Halves... oe «7h 78 33500) a | 7; Louvain a la Sambre .. «| ssneee onneee 
25 25 | — 4 Shares.... we 48 473 96000, 64 63 —4 Shares .. - 39 3g 150000 20 | 7 Luxcanbourg......ccescosrrreee| 9 ; 
124) 128 — Shares..... — er a | 96000) 64 # — Extension ........ — 2 50000, 20 | 20 Namur and Liege .....s0000-| 43 48 
13900}190 | 86 Lancashire and Yorkshire... 56 523 78960) 8h 8h — THIS... ccscrceecserseree 45 44 406006 20 | 12 Northerao. France ........| 63 64 
13000] 50 | 43 | — 4 Shares ....ce-sscssecesveeees 28 28 5000 20 2 North and South Western... 1 1 130000) 20 | 6 Orleans and Borde.ux ......) 3 4 
19500) 25 | 17% xian. ecbsenccccccesnccoess 10° 10 168566 20 | 15 North Staffordshire .......... ~ 8§ 8 | 4000 209 = 44 Overyssel ... see stelaseees 
126819) BO | O | — FURS ccorcoccoccosssccevceree SH 39 11960; 25 34 North Wales .......0+++ ere eeeees coseee coceee 400000, 20 il Paris and Lyons Cons: it at al “st 53 
24336, 6t 64 — Sixteenths .... wan & & 30000 50 50 Oxford, Worcester, & Wolvn 235 233 80006 20, All Parisand Orleans......... vee 26 | 26 
48441) 32 #18 |, — Thirds, FOR. cccccccccccccesces |B 14 40000! 20 | 10 Reading, Guildford, and Rei- 72000 20) All Paris and Rouen .. cao 16 | 16 
105590, 10} 5 |= New, guar. 6 per cent oe 5 | 48 | Bale ..-- eT ee ee | | 250000 20) 8 Paris& Strasburg Constituted 40 OO} 
10646) 50 |. 43 | — Huddersfield and Sheff. ....00 see.ee 32000) 25 12 Royston and ae cosecoeee Th 1h | 40000 20 | 20 Rouen and Havre .........-.| 74 74 
100000 20 | 7 — West Riding Union ..... 7 i 40400) 25 | 25 Scottish Central .......0ccc-- 22 22 31000 20 | 20 Sambre and Meuse.. «| 24 38 
14520 25 | 25 | — Preston and Wyre ...... 35 334 | 12000! 25 25 Scottisn Midland . wee eeeeee (| 84000) 14 | 14 Strasburgh and Basie... nanininies 
16720 123, 9 — —4Shares(A)......... 13 12} 52006, 50 =9 Shrewsbury & Birm. 1sClase A” “it 1 | 800000) 20; 9 Tours & Nantes Constituted| 1g Is 
SP2R00! 1241 18 — — | Shares (B) .ccccoace sooree cooeee | 52 00) a aS SR G 4 42000! 20 | 83, West Flanders... ccccessccsee 
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| | Dividend percent. _ | i|o¢g RECEIPTS. o- 
Capital | Amount | Average | per aren: Week | ee ———— Miles ea: 
iJd- es isit* . . 25 is 3 
ge [tae ee |__| Meneame | cating} jf | Pusemoms,| Goods | tous [Semolepen Be 
Revort. | | 1845 | 1846 | 1847 | 1848 | z 3 parcels, &e, cattle, &c. | receipts. | j.45 ae 
£ £ £ £ £ £ |e 1848 | £:d © «4 4.4 £ 
1,100,000 | 613,827 we ia a eee «. | Aberdeen ~ ecaheetets iicahalaialeesiany SL bacentaneieidal <abuuanememants evs 
2,200,000 | 706,793 44,174 43 26; 2% 5 | Birkenhead, Lancash., "&e Chesh. ne ee 620, iL ‘i "183 17 $ 804 9 50 
$000,000 3,993,731 39,728 eee on | ae gdm Caledonian os eve (Sept. 30 18041 ccccccccccccses see! sccccccccseeserese| SUIS 7 35 
8,696,393 | 3,007,101 35,371 nian ete eos | coe | Chester and Holyhead... ae ovo i daeiincne 1565 10 1 464 0 “0 1929 10 24 
$00,000 | 774,875 22,137 4 4 25 0 | Dublin & Drogheda ... coo | 1 9477 674 | 6) 12210 3] 79511 22 
337,000 370,152 46,300 9 8 T | oe Dublin & Kingstown... « (Oct. evecccccecce-cocce coves. cocccscoces} 1002 11 129 
566,650 | 514,544 11,916 4 4 8 8 Dundee, Perth, & Aberdeen.. Sept. 40 “12186 664 1 5 28614 0| 950 15 20 
1,445,400 | 1,167,104 | 22,884 oe ne coe | oo | East Anglian «6. oe jOct. Ii. an Ktinainnemnatoutenmereemmmmncny Obl 10 
2,690,000 | 2,556,888 46,924 6 6 3 | 6 | Edinburgh & Glasgow eve TIGRIS coe ase ace ceccescee | seveeceee eee sccese 8724 19 70 
2,232,000 | 1,722,213 35,879 ove eee ses eve Edinburgh & Northern ee Sept. 30 24572 1404 6 5 630 19 3 2035 5 30 
11,300,000 10,364,505 35,134 | 44 7 | 5 4 Eastern Counties&N.&E. Oct. 8 7510110394 5 0 6033 14 4 |16427 19 55 
2,000,000 | 1,733,914 | ane . ose 44} «. | East Lancashire oie oe ‘Sept. 30 22630 992 2 8 569 0 3] 1561 2 35 a 
2,416,333 | 1,613,108 31,635 | oe | ve | one | ove | Eastern Union eco ose 80 socceesee sesenecccesoeseese « -oroveeseescesees| 1415 14 27 ‘oe 
2,554,550 | 2,286,353 32,458 6 7 63 | 4 | Glasgow, Kilmarnock, & Ayr (Oct. 7 16546 1221 5 11 1497 9 0 | 2718 14 39 a 
866,666 $48,328 37,535 24 ld 34 | 4 Glasgow, Paisley, & Greenock 7 13566 678 1! 1 325 19 6 | 1004 10 44 ips 
8,000,000 2,814,375 19,900 eco ons ons ee Great Southern & Western (I.) Sept. 30........ 265017 9 543 12 4 | 3194 10 24 ee 
12,946,660 11,311,069 49,110 | 8 x 74 | 7 Great Western ons coe Oct. Ll ceovee-ee 16110 10 5 4814 4 1 [20914 16 72 ae 
210,000 174,600 17,000 ove ove oe ooo Kendal & Windermere coe «Sept. 30 2575 cones eovccccccece ccc cswcsccsccssoce| 214 12 20 =| aa ; 
14,202,545 8,242,627 30,307 8 7 7 6 Lancashire & Yorkshire “a DG nenccccss ~enpetictecmsglcmeeemnstiee © 71 wed 
1,356,000 1,291,913 18,456 ose ooo 4 4 Laneaster & Carlisle ... a 29 +6187 1750 9 3 534 13 3 | 2285 2 32 te 
25,00,000 22 835 120 41,612 10 10 | 8 7 London & North Western, ke. Oct. =I cecoveeee 36003 1 O 15454 2 2 145457 3 : 104 oes 
1,400,000 1,299,675 289,980 | 28s | 363, 288} 18s London & Blackwali .., ws 1 48:78 858 15 11 4412 0] 903 711 1019 34 240 os a} 
7,740,930 6,284,822 | 38,795 54 6| 4 2 London, Brighon, & 8. Coast Sept. 30 56512 9239 1 11 | 1665 19 8 /10905 1 7 11075 1624 67 ee 
9,574,846 7,139,733 | 25313 | 9 | 10 | 9 | 6 Lond n& South Western .. > I ssseee 8534 4 6 Si? 6 @ fiessi 12 6 | 16813 S18 | 68 eee 
7,600,000 4,469,338 | 56,316 pm 23; 5 5 Man.,, Sheffid., & Lincolnshire Sept. 30 .......0+ csorsecsessseseeee sseseeees see 3085 6 6 2380 62 | 49 tie 
458,000 443,974 | 15,856 | 5 | ww. | 3 | we Maryport and Carlisle oo | wee evesee ene seeese ses eoesssee 1 wosscce ccesseses SBR | sxe ise 
14,000,000 13,254,006 31,333 | t 6} 7 6 Midland, Bristol, & Biem. .. | BD cencee cco! coe )24846 | "9 7 5824 4234 | 58 ’ Bre 
1,100,000 725,331; 20,148 | .. we | oe | ee | Midland Gt. Western (Irish) (Oct. 1. “| 1061 7 5 csove 29 AE 
1,500,000 1,432,249 | 21,700 5 5g) 6 | 6  Neweastle & Carlisle ... sete 1 sihanies cannes aicaee ove es 
3,500,000 3,163,450 | 38,578 | ove 5 | 5 | 5. North British ... oe a WE Ten 16948 8 | 1199 2 7 9893 11 3 27 4 
2,000,000 1,095,300 | 23,754 | 7 | 8 | 104) 3b Pare & Rouem.. ae ve | scelaicichasadivaaibineinntagaibidisine: Abanimatitnatitn sted a de 
2,360,000 2,160,000 | 36,770 | w. we | 6% | «we | Rouen & Havre o- wm | 960 edeceoens eommenentaqnentiins enpececsoesnescese envccessocsses con cocvsecse| SD 4 cee 
1,673,333 1,245,496 | 27,766 se oe | oe | ove | Scottish Central eco oe 30° 8634 913 6 4! 30915 6 1222 110 coe 45 | 27 
1,604,532 930,787 16,500 oe m te | 5 Shrewsbury & Chester woe (Oct. I ssoeeesse 369 4 3) 5091210!) 87817 1 683 21 | 4i 
8,191,000 7,339,322 | 27,889 5 5 63 | 6 South Bastern.. wwe  « (Sept. 30 79449 7743 9 0 2931 15 5 10675 4 5 sessraee 163 65 
2,397,000 1,789,350 | 35,787 ove ox S&S | «we | South Devon .. we co 29 13667 1655 1 8 162 6 0 1817 7 8 1103 504 | 36 
850,000 | 860,181 20,501 5 5 5g | 6% Taff Vale ~~ eee coe | BO .ncccocce evcccccccese cco cee! cee see eve 1 ROT1 & BD secccccee) 40 | 49 
800,999 | 684,684 | 19,440 6 5 5§ | .. | Ulster .. eae Oct, «1 8939 486 1 6 32! 18 4 | 807 19 10 938 36 | 22 
200,000 | 250,843 12,570 ove <p 4 | “2 | Whitehaven Junction... oo | 1 3707 152 5 9 3915 7| 192 1 4 220 12 16 
6,000,000 | 5,038,255 18,729 7 9 9 8 York, Newcastle, & Berwick ‘Sept. 30......... 5522 0 9 7635 0 11 13157 1 8 12040 269 49 
4,500,000 4;179,309 17,784 10 16 10 8 York & North Midland = 30 37231 5315 14 6 3730 610 9046 1 4 10202 256 35 
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THE ECONOMIST. 


OFFICIAL ACCOUNTS 
O€ the Board of Trade, 


Relating to the TRADE and NAVIGATION of the UNITED KINGDOM, 


For the — Months ended the 5th of Peeenets 1848. 


I. IMPORTS INTO THE UNITED KINGDOM. 


Aw Account of the Iurorts of the Principal Articles of Foreign and Colonial Merchandise, and of the Consumption of such Articles 
in the eight months ended 5th Sept, 1848, ) compared with the corresponding months in the two preceding years, 


BAS" The articles marked Free in the column of quantities 
cleared for consumption, are those on which the duty 
has been repealed, the only return therefore being the 
quantities imported in the column under that head. 





Animals, living :—Oxen and Bulls ...... number 
COOGEE ch coninnes covecsnsbccedesnibesestonanbbeddesieooned 
Calves ..cccccccccccccccccccccccsceseccvcososcccoccsoes 
Sheep .........sssececsscescsssccsecsssecens sevcccceccens 
LAMBBS cccccneccoccecsccovcesedcconssnncoccsesoeseoese 
Swine and Hogs .......sceccccscesecsererscscsscsees 

NINE cas eaccrebansiisbanniaeanthipiebnaanbenieese cwt 

Barilla and Es cccnccescnecsboscscenoncsovensen tons 

Bark for tanners’ or dyers’ USC..........0e00000+ cwt 

Beek, Salad, MOt COPROE bec cicvecciniedccdoccsvcesccese 

Beef, fresh, or slightly salted ..... reverecssccccesesse 

TEND. ; cvdcpotcsencntiiaidussasedteessdlhbabssnessesdnveds 

CARING ~ ccnnnskertnthteorentbondbasanébeonsessdnnnth 

SID. Sienccesiusdnatnencesanedabantbleciotkinesasecsstt 

ARON ésccvackocnentbotitavontsesdmesbebbadonnsssecad lbs 

Coffee :—Of British possessions..........e.ss0es00e 
Foreign ..... seseeceecerececcssoscccesoecescccossoscooes 

ee COTIOR indeittncvccgpvcdsintcttrinesnncecoinl 

Cote 2-8 neat. .ccccesesveboscccevcccescssensosccsees qrs 
Barley, aud Beer or Bigg ........c.cseccceeceees 
SPU - ndapissthetisseaidsd hbnkontensbidenbecieassusseie 
RF Oscasascsasossvessecnsacsvevevebesoscocenseecosontocess 
TON Ricécissecinisieamdiapbenchemuaenashiaeemapaads 
PINE Aiceneesdusnbiadiniidsneniessbedaecocsbhssatbansett 
Maize, or Indian Corm.......ccocccccocccc-scscescess 
PORE cckcdctnittisasncacencdl Sehdiiesveseubn’h 
Wheatmeal or Flour ........sccccssccsscscscees cwt 
Barley Meal ....... aeesccvccconccesvarsosopcosooscoses 
Oatmeal........ phinbinndedsbebooes sadn bubpuisind pebasseah 
PT OND -cncccstahicthisesestehsinvauipbsencoseqeneds 
Bean Mea’.........000. Bibshione cigpebehubdnsweninneke 
PRD MEOOE sccstthithsbidbosoushcodiiddcbistneccsincods 
Buckwheat Meal and Pea Meal...........ceseees 

Dyes and Dyeing Stuffs :—Cochineal ............ 
Bibel | cccccvenscntis Mebvobbsons Geb Rtades tons 
Indigo ..... coccnsece docvcccoceboosdemhecoooccoss cwts 
Lac-dye .......0000 Sepnccovccovesccobessecsscccoescosces 
POON -connnscddpasbiatinebsiieeedbbennsrencnas tons 
IE sancnccainhhinddibideccondancdhbbicllbihouss cwts 
BI IOD MODE encadsisedecccsecbensahidbaddinsosdivesed’ 
INI sntincnsutibiideresonemndecsibbeieerodconss tons 
Terra Japonica and Cutch .........scseseeeeees ove 
WIN concen scenintbeh BicicoresshcALnccnsnsbons 

Sl helpccnnsencconttbingisbenvsssepronibaleiiess number 

Fish of foreign taking i—Eels.....00.. ships lading 

Do. in small quantities...cwt 
eT Sdbpbdabiduncdessiabbateh kates cwt 
Se ichansibhccidesonrntiancsbitdiaenmees bushels 
MR csveceusckabtbcicntassnchsediéslininisnnentd cwt 
SIS sihdnensbneaidbiiahtesitsiigiestnaniaaiidusasaannenieill 
Wi bbcccsabesnitslisitesetedecatibbicsidacnnieced 
Fresh, not otherwise described ............ deen 
Cured, a Giplnesestencntotintdeceseehe ood 

Flax & Tow, or Codilla of ee & Flax.......0.-. ; 

Fruits: viz.—Currants.........00007 sccoscssesscceseoss 
OD © eliabicass eeesiiocce pinesente wl bis eneminsnatinnbatinn 
Lemons (....0..cccces guetesneeles chests or boxes 

a re pigkbaunceeneted number (loose) 
MIE SY pista sisieniniehat eee atvalue. £ 
Raisins jdshnanephoenenethsnsinddhcnnteesosbecseensl ewt 

Gloves, Leather ........ Ddaapsntrnechiine beipaen pairs 

ABD seccddccescescess dheideKisesenascedsbababthiie -.. tons 
ee Ea Gdtahncvccsbocnecupack hoveced cwt 

Hemp, undressed ............ putiidpdustadenenssennensusen 

a Untanned :-—Dry ......cccoccossssercscesees 
eel but not otherwise dressed inineodeod lbs 
Tawed, curried, or in any way dressed, viz. 

varnished, japanned, or enamelled..... inate 

Ditto, not varnished, &c ........... ipb@eboccccice 

Meat ean scemeees sO Actmmdhsantn retedroneed tons 

salt or 

Metals: viz.—Copper es “on 


—_ Weight of — 








| 
| 
| 





1846 


7,279 
12,149 
1,344 
35,551 
22: 56 
1,358 

1 ‘514 

937 
315,976 
138,466 
307 
148,007 
3.270 
174,692 
1,613,968 
12,843,767 
12, 776,137 


25,619,904 


1 095, 663 
126,376 
505,385 
"820 
71,747 
STi, 734 
421, O41 
941 

2,177,639 


1 523 
1 


96, 163 
12 
4,715 
"819 
55,688 
4 076 
19, 581 
62,713 
117,639 
5, "493 
1,500 
4, 325 
57,206, "036 
64 


4 

180 
32 
1,003 
2 


376 
1,256 

7, 290 
499, 770 
102,759 
1,818 
274, 141 
46,209 
2,774 
32, 8Q6 
1,526, 967 
67,349 
7,292 
413 320 
120, 134 
193, "417 
803, ‘005 


63,849 
129,618 
24,233 
"255 
34,321 


1847 


| 17,733 
23,562 

| 7,916 
| 74, 598 
2,733 
| 323 
65,832 
| 998 
209,935 

| 9,668 
| 2'586 
| 207,937 
4,856 
| 902.657 
3,418,315 
16,126,551 
9,539,154 





| 
| 25,665,705 
| 1,572,913 
"665, 891 
| 1,083,404 
| 41,442 
94,493 
| 311.931 
| 2,942,957 
| 22'932 
| 4,529,536 
10,369 
42,080 
511,390 


| 1, 172, 322 
645 


6,080 
230 
47,929 
2,811 
10, 922 
51 359 
60,026 
6,367 
6, 463 
3,951 
56,994, 873 
60 


"38 

6 

505 

9 

267 
713 
1,089 
533, "685 
147,955 
2, "340 
214,166 
50, "351 
785 
67,957 
1,532,927 
65, "799 
15, 467 
319, 033 
112,467 
269, 732 
739, 563 


66,454 
199, 837 
21,894 
1,912 
25,351 





| 


Quantities imported. 


1848 


12, 42-769 | 
12,687 
9,958 
59,369 
1,124 

554 
184,302 
1,677 

217, 557 
87,005 
3,205 
193,160 
2,950 
244,744 
3,855,022 
19, 051,028 
15 15,007,743 743 


34,058, 34,058,771 
'968, 167 
464,090 
543, ‘548 

4,862 
55, 279 
339,323 
873, 937 
183 
474,021 
4 


2,020 
1], 896 
5 


167,151 
147 
7,748 
161 
42,406 
2,103 
16,487 
55,499 
107,610 
5,518 
3,979 
6,523 
66,972,248 
55 

34 

108 
1,316 
"332 
673 
4,069 
841,214 
126,404 
2,312 
292,275 
54,583 
3,066 
21,830 
1,853,829 
41,556 
6,407 
342,228 
64,270 
213,223 
409,226 


64,206 
147, 933 
19, 471 
2 376 
34,285 





1846 


Free 


159, 335 


14, 816, 450 
8,906, 7 ER § 


"22,723,420 723,420 
1 852,789 
126,074 
488, 045 
167 
57,036 
93,711 
425,228 
588 
2,810,045 


‘1, 1053 
1 


93, "986 
12 
Free 


57, 205, 891 
64 


3 

180 

2 

960 

2 

376 

1,256 

7, 296 
Free 

193,613 

13 304 

242, 043 

47, "554 

9,845 

75, 257 

1,522,782 


34,701 
7, ee 








1847 


Ss errriiiiiy 
@ 


220,947 
Free 
233,184 
2,204,509 
17,814,837 
7,632,746 


25,447,583 


1,768,067 
687, 979 

] ,137, 844 
41,581 
130, 789 
356, 042 
2,943,288 
23, 344 
5,006,052 
10, 369 
42,105 
511, "390 


1 ,173, 449 
645 
Free 


56, 988, 189 
60 


" 38 

6 

539 

9 

267 

713 

1,085 

Free 

159,718 

12, 344 

209, "900 

37, 246 

2, "493 

76, 769 

1, 492, 103 
Free 

13,967 
Free 


584 


25, 
5, 678 





rere ENT inet a 
. Quantities entered for Home Consumption, 


Sennen 


ee | 
| 1848 


Free 


TET TUTTI 


197,851 
Free 
254,374 
1,962,750 
20,004,419 
4,940,250 


eee 


24,944,669 
699,886 
454, ,628 
490,278 

4,807 
54,001 
322,193 
868 315 
183 
451,595 
3 

1,576 
11,412 
5 
143,332 


Free 


66,967,059 
55 


" 34 
48 
1,316 


"332 
673 
945 
Free 
201,804 
8,481 
269, 502 
35,103 
8,741 
78, "875 
1,809,168 


$5,861 





—__ 


EEE oOo 
[Oct. 14, 


———— SS 
———— TTT eee es 


1848.] 

















The articles marked Free in the column of quantities Quantities imported. 
cleared for consumption, are those on which the duty 
has been repealed, the only return therefore being the 
quantities imported in the column under that head. 1846 1847 1848 1846 
Metals (contd. )—Copper, RRs oveeee CW 2,664 4,278 8,368 10 
Iron, in bars, res eocececsconecgazene CORE 18,789 16,732 11,662 Free 
Steel, unwrought beddsocdeeresbocbodeesevecbood cwt 12,827 9,648 4,296 _— 
Lead, pig and Sheet .......ssecceeeeeseeeeeeeeetODS 4,063 1,717 2,179 135 
Spelter ccccccccccscececcess eeccccccccscccevees 4,003 7,976 7,617 Free 
Tinin blocks, ingots, bars ‘orslabs,... coccccee Wt 13,383 15,432 1,349 6,267 
Oils :—Train, Blubber, and Spermaceti ...tuns 9,237 14,384 12,632 Free. 
Debt icccosesecsssencacenscecesscosscccens seuensbeee 227,139 244,230 303,802 abe 
Cocoa-nut o.ccccccccccccsessccscscsesccccoecsssoscsvers 31,769 13,930 39,969 Sie 
QURVO ccd sacdeccdsbidiwasescctsteonde benhies eooes tt 6,890 7,169 4,141 _ 
Deli nibishintntvinantinnmevinnnneinncnmng:- 8 30,758 105,119 92,626 15,453 
Beth, webbed ccssisiccvcsavessesdleiaensebslictdolech OUt 37,826 189,927 206,750 Free. 
Fresh ........ sebstsenecdbedsdenasecustsessenreuUByenenss 37 97 ss jane 
DeINEE. .cnciccscvadeseenmvete sneiiihlaleticsel weelb| 1,155,241 | 1,881,992 | 1,076,125 an 
EEE I Se 889,659 653,020 265,018 
Rice in the husk ............ spcpavencedenedsenenedes qrs 31,371 38,939 35,594 29,461 
Saltpetre and Cubic Nitre.........cccceceeeeeeeeOWt 315,870 366,711 282,649 Free. 
SOOGS s VIS—ClOver ....cccccoccccccescccccccccccecccess 104,692 216,194 64,697 155,264 
Flaxseed and ee nnpmriioneerenre 179,825 146,214 413,639 Free 
Rape .....creccccrrcescessrrccsesssssnscessssssaneescs 32,678 37,467 27,108 os 
Silk: Viz.—RaW  ssscssessseseeese pemnetSoneeve lb} 3,000,157 2,735,317 2,871,827 — 
Waste, Knubs, and IIE cennmiicionsieonnt .cwt 5,896 6,515 7,788 os 
Thrown of all sorts ......scsssssesesee amaneuhenl 250,338 170,881 641,196 — 
o *Silk Manufactures of Europe : 
Se Silk or Satin broad stuffs ..........se0e00 87,160 120,295 196,516 87,134 
33 —— Ribbons ..ccccccccscccscccccccscccepocses 123,138 133,105 149,144 134,641 
- Gauze or crape, broad stuffs ............) _ 5,126 4,719 * 6,045 4,239 
BE a’ ka ROE cannotnnntbicenee Jools 18,949 32,846 36,503 21,839 
se — Gauze mixed, &c., broad stuffs,..... 18 8 39 11 
& 2 | — Ribbons ........ sca tanhidgak pohethl 1,278 2,070 1,807 1,555 
ao Velvet: viz. broad stuffe ........... douatl 14,401 16,542 16,847 13,397 
a — Ribbons of velvet, &c., embossed.. 7,697 6,017 19,077 7,185 
Silk Manufactures of India: viz. 
Bandanoes & other Silk Handkerchiefs ... pes 525,619 368,335 195,106 134,160 
Skins : viz.—Goat, undressed...... pudansiove number 323,877 388,500 170,342 Free. 
BEAM, COTES 6c0cec0ss. coccccccscvevceseocvoes Lesshe 101,543 40,191 7,089 — 
—— AEST ..cccccccvscccccccccccscccccscccooccees heads 250,876 219,262 382,178 —_ 
Lamb, undressed .......ssscecesesecseseseseesenesens 625,415 340,066 438,637 —- 
— tanned, tawed, or dressed ioe chtanenasbounial 25.781 3,777 40,504 ome 
Spices: viz. Cassia Lignea....... scecscesecocscens lbs 809,933 310,126 255,446 55,785 
CRIN cccccrsnshdsqececowresconshinendevecees 289,644 189,431 225,440 9,345 
CE waccacees semindianeaines snetnathomeemmnes hesote 78,275 835,981 29,819 55,589 
| aah leap taniann quenshaiiguidinldans Leonie 22,146 30,046 24,237 7,912 
a eebese seecesacseee semrecupeetbibeevenns bocene 191,904 227,482 161,353 121,296 
PRIROT: ccccrpcocstsnntqunevensonseresesnesosasconotooens 3 ,719,363 2,561,731 3,434,056 1,926,142 
Pe sicetecnessie phtoshiieahbieligiiniee sales ewts 6,957 5,434 16,168 1,677 
Spirits: viz. Rum...sesees galls (incl. over proof)| 2, 428,695 3,304,883 | 4,072,909 1,551,857 
BRED * cocccssoeseee en bisaewtbooees sibtebienees Aeon 1,795,617 2,150,476 | 1,716,531 903,049 
IE: ssinichineninbootinemmnitinsibes eeiiatedieall 282,862 324,627 | 271,820 26,422 
Sugar, Unrefined : viz. 
Of the Brit. Pes. in America, duty 13s ...ewts| 1,487,091 1,869,164 1,913,123 1,534,927 
Ditto equal to white clayed, duty 15s 2d ... 220 3,194 | 1,410 500 
Of Mauritius, duty 138.....scsscreccerseeseeseesees 652,032 1,001,356 | 730,388 703,004 
Ditto equal to white clayed, duty 15s 2d. 15 171 181 15 
East India of British Possessions, duty 13s .. 858,148 849,362 799,107 929,490 
Ditto equal to white clayed, duty 15s 2d . 16,468 14,527 19,852 27,956 
Ditto, importing foreign sugar, duty 15s od 1 1,510 161 549 
Ditto, do. equal to white clayed, d. 17s .. 2 ove ove 2 
Foreign—Legal importation, duty 20s ........ 152,079 
Ditto white clayed, duty 218 7d .....scsceeees | 783,930 1,720,627 } sasnan 6,529 
Other sorts eveucevencnecnesenacncenenconencnspeene y 64 
Total of Sugar, unrefined.......cccssereeseeee| 3,797,907 5, 5,459,911 911 4,515,756 3,355,115 
| 
Sugar, Refined ......sscccccsseeesseeseeseeeseseeesCWls 64,623 60,756 104,400 | 1,348 
Candy  ..cccccccccsccsccsecsecsccsecscces cccpocce 52 1,254 660 | 1 
RED aco tecevancrdindedenebitasecssaseshanns 343,844 604,992 340,294 | 377,084 
Tallow ..cccccoccccccccccccccccccccccccceccccvescseeGWtS 268,827 374,213 618,882 | 440,769 
Tar cccccccccccccccccescceceecs ccccecescooacocece aes 4,938 2,778 5,765 | Free 
i it ettesigenh bie lbs! 37,514,283 | 41,768,689 ,722,777 | 31,180,950 
a and Wood :—Battens and Batten E nds, | 
Foreign, entered by tale ..........+0+++ hundreds 10 4 12 
Boards , Deals, Deal Ends,and Plank, Foreign, 
cateied by ah anstteoneotmente cceveepeves 49 34 22 56 
Deals, Battens, Boards, or other Timber or 
Wood sawn or split :— 
Of British Possessions .......+.+++++. loads 271,680 136,619 265,872 281,023 
FOreCign ..ccsscseceeceescencsreeeeeesesseceeseees 134,116 150, 846 157,847 204,611 
Staves rrrcccoccccrccrccecccccccccccecesecseccccsegeces 37,175 26,191 20,841 | Free 
Timber or Wood, not being articles sawn or 
split, or otherwise dressed, except hewn, 
and not otherwise charged with Duty :— 
Of British Possessions .........+++++.loads 360,896 284,512 | 313,437 | 365,034 
Foreign . occcccccececcgoctoccccsoosceccscoesebooes 313,892 198,819 | 173,789 | 293,227 
Tobacco, viz. —Unmanufactured o ssereadll 16,687,275 | 10,876,830 | 13,173,672 17,638,291 
Manufactured, and Snuff..........ccceceeseeeeeeeee| 1,313,442 1,033,816 | 1,203,893 182,066 
Turpentine, COMMON ......cceeeeereeeeeereeeeeCWtS| 233,794 190,456 215,577 Free. 
















































s For Silk Manufactures of Europe entered under the Tariff of 1842, see remarks. 
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Quantities entered for Home Consumption. 











1847 | ~—:1848 
s10 | 2,342 
Free. Free. 
212 1,295 
Free. Free. 
2,543 | 529 
Free. | Free. 
ree = 
35,691 | 49,425 
Free. Free. 
na aes 
—_ | 119,993 
—- 14,296 
—_ Free. 
170,793 119,888 
Free. Free. 
104,778 161,124 
131,638 139,023 
4.223 4,822 
32,551 36,685 
9 5 
2,070 1,817 
14,566 15,321 
6,193 18,387 
123,966 102,884 
Free | Free. 
61,811 57,136 
7,870 9,410 
62,991 60,909 
8,885 8,701 
83,548 85,745 
1,854,752 | 1,960,334 
2,154 2,830 
2,081,723 1,798,325 
990,030 1,002,627 
20,226 15,358 
1,532,798 | 1,706,560 
3,100 | 1,731 
776,281 ; 635,841 
26 178 
880,407 922,469 
14,043 26,403 
930 , 780 
791,881 | 1,009,060 
11,749 2,575 
17 14 
4,011,232 | 4,305,611 
377 | 22,162 
973 | 172 
399,911 | 443,037 
448,126 | 731,553 
Free Free 
31,217,100 | 32,777,485 
9-1 7 
i 

39 27 
198,234 | 286,796 
248,569 241,984 
Free. Free. 
292,746 | 823,115 
317,193 | 243,378 
17,588,071 17,771,124 
151,059 139,950 
Free. Free. 
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1184 THE ECONOMIST. (Oct. 14, 1848. 
Gay” The articles marked Fuse in the column of quantities Quantities imported. Quantities entered for Home Consumption ¥ 
cleared for consumption, —o ee feanp ae a , 
re e, 
quantiles taported, in thecolumm under thashead. | 1846 1847 | ~—«1848 1346 | (1847 —" 
———_— + _ ES LT cae 
; | 7 40;878 | 200,649 
: Seeeeeeeereeeeereseseeseees allons' 103,288 175,738 177,888 2 ’ ’ 180,854 
a ae 334,507 461,619 299,793 |  297°975 275 144 
a ae eli | 4,452,130 | 4,090,666 | 4174001 | 3,984,782 | 9,813,645 | 3,748,607 
Wie ae |) mre ge gy pe eee 
Total of Wine SCHEER RE EO EEE EE eSESEHeeTEeETee eee 4,839,447 4,600,911 4,813,598 4,525,453 4,312,269 4,204,605 
Wool, Cotton ..... Saenintadstmentpinnnmmpnnt ‘al 3,446,984 | 3,007,369 4,789,932 Free Free. Free. 
Wool, Sinan ond LAMb’S c.ccccccscscoccssessseee Ibs. 44,329,466 | 36,103,557 | 43,207,458 —_ oe Hn 








II. EXPORTS OF FOREIGN AND COLONIAL MERCHANDISE FROM THE UNITED KINGDOM. 
An Account ofthe Exrorts of the Principal Articles of Foreign and Colonial Merchandise, in the eight months ended 5th Sept., 1846, 


compared with the Exports in the corresponding periods of the years 1846 and 1847. 









































Saar : —_——[—$$—$_—— > Fr > 
7 7 Quantities Exported. ; Quantities Exported. 
Articles, ———— Articles. — ) iniaiceiiandal 
1846 1847 1848 1846 1847 1848 

seeieeninnesee sesseeeeee Ibs) 387,518 175,096 502,200 | Spices,viz.—Cassia Lignea, Ibs! 745,090 493,480, 203,077 
Coffee, viz. :—Produce of the’ | | SMART, viopinmnadeinmaaariesed 293,660 287,649, 356,131 
British Possessions ...... | 279,616) 268,443, 900,165 | Cloves ssssesessssersreeseereneeen 81,423 266,381] 135,289 
Foreign ........ccccccscsecesess | 4,079,691) 6,611,095, 12,221,111 BERN. conccnsonevoctnapecesnceces | 27,309, 14,337 20,684 

Corn, viz.—Wheat .......+. qrs. 81,756) 93,320, 3,442 1] Nutmegs......ccrcccccscseccoees | 82,683 188,127 96,784 
idl diiteniisisppnaen | 3,620 5,998, ws ARIE coceen=vmesijinneanosmens | 1,983,530 1,437,457) 2.176.736 
DUETS ccetsc tind ekienbenhnnheen 10,499) 6,609, ae ‘ Pimento onenenabespeveons . cwt 4,456 4,371 13,736 
Wheatmeal and Flour, cwt 56,033 180,071 8,67 irits, viz.— 

Dyes & ieeing: Stuffs, shes aod . yee gals (including ovrpf.) 533,233 525,431 602,538 
SIE <cpsnscksnebenssocons | 3,958 4,886 5,925 | Brandy ...... daecoepeean 434,119, 736,792] 613.618 
I csineeedeteinnidampesness | $2,586] 38,775, 81,863 | Geneva .....s.00 Sacapenoonetd | 226,544 285,568) 236,603 
Lac-Aye ....cccccccccccccccccees 3,442 2,655 2,924 | Sugar, unrefined, viz— =| 
Logwood...... Doonapanenges tons 1,496 1,754 2,763 Of the British Possessions, 

Metals, viz.— in AMETICA ........0008 cwt, 27 6 91 
Copper, unwrought ... ewt 448 4,430 1,087 | Of Mauritius ........cccceeeeee 73) 281) 187 
Iron, bars or unwrt.... tons’ 3,493 3,964 2,285 COT RARE TION  cuncesecsessoce 108, 2,358 2,313 
Steel, unwrought ...... cewt 13,343 12,013 3,490 FOGG -cccoreecevenerseneeseses 188,706 339,606 194,250 
Lead, Pig and sheet ... tons’ 3,713 2,394 3,131 | Sugar, Foreign refined ......... 22,178, 38,902 46,514 
OIE * necsshgtannppinenieineen 4,709 1,827 2,699 Candy .cccsece aieadiuanail 206 568 715 
TEMA saanrnconennpeneonsennns ewt 15,894 7,337, 6,517 | Tea ....008 puopensnenessuesneasns ibs) 2,774,415, 3,794,867) 2,287,295 

St ED -ccocasthionsannboun tuns, 430 603, 460 | Tobacco, unmanufactured, inl 7,389,615 8,333,284) 5,153,597 

OPIUM ..cccccccccoccccrcccccse Ibs) 81,619] 58,521 47,903 | Foreign manufac. and Snuff 901,177, 785,459) 685,298 

Quicksilver...........00008 evcecee ' 977,782) 1,140,133, 749,959 | Wine, viz.—Cape.......+. galls’ 680 1,011 441 

Rice, not in the husk...... ewt 302,345 327,393 139,451 French .....0. pepiohixasnean 69,115, 85,309 140,513 

Balk, Vix: .— Kaw .s.cccccces Ibs 212,980 303,473 157,887 SPR Bsc csvccnpassecesceses 1,006,692, 975,510 862,194 
Waste knubs & husks...cwt 67 22 48 | Wool, viz. :—Cotton ...... ewt) 410,677 373,430) 386,552 
Thrown, dyed ............ lbs: 977| 629, 5,211 Sheep and Lambs’......... Ibs, 1,885,618. 2,128,452) 3,511,002 

not dyed..... gupeoee! 25,292) 23,130 29,616 





III. EXPORTS OF BRITISH AND IRISH PRODUCE AND MANUFACTURES FROM THE UNITED KINGDOM. 
Aw Account of the Exports of the Principal Articles of British and [rish Produce and Manufactures, in the eight months ended 5th Sept. 
1848, compared with the Exports in the corresponding periods of the years 1846 and 1847. 






































Declared value of the Exportations. Declared value of the Exportations, 

Articles. wa a Articles. ——_—_——— 

1846 | 1847 | 1848 1846 1847 | 1848 
| | 
2 ee £ £ Ris ha ae 

GER capessececcccnceses eoccvecees 120,145, 86,651] 103,597 Brought forward......00000+ 22,716,853) 22,096,170) 19,400,235 
SOD <canevecemesenistnstnensese 38,762 29,527) 34,655 | Machinery ...........ccccccesseees 746,993 806,921) 563,775 
IOI ciiseeaanncncntitiatinensaninns 13,992 19,654 13,748 | Metals, viz—Iron and Steel...} 2,944,815 3,542,074! 3,525,232 
Coals and Culm .......sccsseeeees | 694,292) 620,875 720,370] Copper and Brass ........+++. 988,769 1,047,948 750,228 
Cotton Manufactures .........| 11,789,662 12,338,200 10,797,721] Lead s.sssccocessees evcccceneees 107,893, 140,061! 79,182 
INL <ixpansetitioapkenawnd | $092,309 3,896,687) 3,409,739] Tin yanwrought .......esee00e- 73,270 102,935 —-110,739 
Earthenware .......sccccccssssees | 569,917, 580,245) 497,610] Tin plates .......sccccccsessees 465,408 328,563 365,128 
Fish—Herrings ............0000+ 87 014 80,289 RT FOUND vi inbsschsadsinkiccisenenesennesee 142,500 179,242 177,287 
IID cchabttandivedsccdpetantebeteted 184,318) 206,898 161,693 | Silk Manufactures..... occccccees 614,720 728,458 373,880 
Hardwares and Cutlery ...... 1,591,491; 1,544,498) 1,258,168 | Soap ....c..cccccccscscccsccecceees | 106,130 107,941 103,137 
Leather, Wrought and un- Sugar, refined........cssccceces eee 271,275 =: 289,999 —- 298,123 
: ee | 222,768 238,085 170,471 | Wool, Sheep or Lambs’ ...... 182,352: 173,335 95,907 
Linen Manufactures............ 1,854,062, 2,C28,535| 1,847,601} Woollen Yarn ........... stele 558,808 643,344 410,815 
i aa reeesseess| 546,121 426,026) 301,665 | Woollen Manufactures........., 4,601,699 5,122,807, 3,769,161 


———— 


Total (carried forward)... 22,716,853 22,096,170 19,400,235 Total SORA SOR EEO EH e eee eEeee 34,521,485 35,309,798 30,022,829 


$$$ 


IV. VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE UNITED KINGDOM. 
An Account of the Numper and Tonnace of Vessets which Entered Inwards and Cleared Outwards, in the eight months ended 5th 


S-p'. 1848, compared with the Entries and Clearances in the two preceding years; stated exclusively of Vessels in Ballast, and 
ofthose employed in the Coasting Trade, or the Trade between Great Britain and Ireland, 


Spo eeeeneeiereioorchnsreadeedenetemprmeatbenibesscemeersioneentenenannemmemntieiiehaeraeicnaineenceaintiaainin et nee ein 


Entered Inwards. 





Cleared Outwards. 



























-- ——— 9 ——— ! a 
sig =| 847) || (88 sig =| st7 | 1848 
Ships.| Tonnage | Ships. | Tonnage. Ships. Tonnage. Ships. | Tonnage. Ships. Tonnage. | Ships. | Tonnage. 























United Kingdom and its depen- | | | 
| 


dencies ... 9,830 2,227,701, 11,625 2,634,417 10,957 2,4 | ’ 
eoeecee Seeeereeereresces , ’ ’ , * . ay 86,955 10,997 2 172,149 10 853 2,214 464 10,963 2 415,92 
Other A ate oe 5,808 957,344, 7,858 1,320,575; 9,292, 862,785 6,569 ; ; ; 


| 











949,754 6,422] 931,330) 5,614) 909,721 

Total ' er Petey ae ; _——_|—_—_— 

SPS C eee eeeeeeseeseseseeese 15,638 3,185,045 19 4 641 
Statistical Department, Board of Trade, October, 1848. 9, 19,483 3,954,992, 16,051 3,349,740] 17,566 3,121,903] 17,257|3,145,794) 16,577 3,325, 


A. W. FONBLANQUE. 
eee 
ee TT 


